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AnHOTamusi: B Te3uce paccMmarpuBaercs  CTPYKTypa  KanmuTaia
opranm3amuu OA «P3C» 3a 2022 r., @ UMEHHO CTPYKTypa U OCHOBHBIE CTATHU
COOCTBEHHBIX HCTOYHUKOB (PUHACMPOBAHUS  JEATEIBbHOCTH. A  TaKxKe,
OpEICTaBICH MOAX0J aHanmu3a COOCTBEHHOrO0 KamuTaid C [OMOIIbIO
A0COJIOTHBIX U OTHOCHUTEIIbHBIX MTOKA3ATENEH.

KiroueBbie  cjoBa: COOCTBEHHBI  KAmUTAI, Y4eT, aHAIu3,
WHBECTHUPOBAHHBIN KANNTAJ, HAKOTUICHHBIN KaUTA

OcHOBHAs mnpObOmeMa JId  KKJAOr0  MPEANpUATHS —  3TO
JN0CTATOYHOCTh COOCTBEHHOrO KamuTajaa sl OCYIIecTBICHUS (hHMHAHCOBOM
e TeIbHOCTH, 00CTYyKUBAHMS AEHEKHOTO 000p0Ta, CO3MaHUS YCIAOBUM JJIs
AKOHOMHUYECKOr0 pOcTa, Clea0BaTENbHO, CYIIECTBYET HEOOXOAMMOCTH BO
BCECTOPOHHEM M3Yy4YCHUHU, AHAIW3E YNPABICHUS COOCTBEHHBIM KAMUTAIOM B
AO.

PazButTHe pprIHOYHBIX OTHOIIEHUN B OOIIECTBE MPUBEIO K MOSBICHUIO
11eJIOT0 psijd HOBBIX SKOHOMUYECKHX 00BEKTOB ydeTa n ananuza. OgHum u3
HUX SBJIAETCA KAaNWTal MNPEANPUSATUS KAK BaKHEWINAS SKOHOMHUYECKAS
KaTeropus U, B 4aCTHOCTH, COOCTBEHHBIN KaNUTAJ.

Ananmu3 cOOCTBEHHOIr0 KanmuTajaa UMEEeT CAeYyIomue OCHOBHBIC 1ICIIH:

- BBISIBUTh HCTOYHUKH (HOpMHUPOBAHUS COOCTBEHHOTO KamuTajaa Hu
JTUHAMUKY UX COOTHOIICHHUS;

- YCTAHOBUTH CITOCOOHOCTh K COXpaHCHHUIO U HAPANICHUIO KAUTAaNa,

- 1aTh OIEHKY (PUHAHCOBOM YCTOWYUBOCTH OpPraHU3AIUH.

[IpeanpusaTuio He0OXOAUMO OCYIIECTBIATh aHAIM3 COOCTBEHHOTO
KanuTana, NOCKOJbKY 3TO MOMOTaeT BBISIBUTH €r0 OCHOBHBIE COCTABJISIONINE
U OmpefeauTh TOCHEACTBUA HMX  HU3MEHEHUH 1  (GUHAHCOBOM
YyCTOMYUBOCTH.

JluHamMuka HU3MEeHEHHsT COOCTBEHHOrO KamuTayia OmpenensieT 00beM
MIPUBJICUYEHHOr0 ¥ 34€MHOTO KanuTaIa.

OcHOBHAs mnpO6ieMa It  Ka&XJA0r0 MNPEeanpuaTHs, KOTOpPYIO
HE0O0XO0AUMO OMpeaeIuTh — 3TO AOCTATOYHOCTh ACHEKHOTO KamuTana s
OCcymiecTBICHUs (PUHAHCOBOW AEATEIbHOCTH, OOCIY>KHBAHUS JIEHEKHOTO
0060p0Ta, cO3MaHuUs YCIOBUM 1151 9KOHOMUUYECKOTO pOCTa.

B cocraBe cOOCTBEHHOrO KamuTaia MOTyYT OBITH BBIZEJICHBI JBE
OCHOBHBIC COCTABJISIONIME: WHBECTUPOBAHHBIM KamuTald, T. €. KamuTal,
BJIOKEHHBIM COOCTBEHHHMKAMM, M HAKOIJICHHBIM KAIMTAaJ, T. €. CO3JIaHHBIN
CBepX TOTrO, 4TO OBUIO TEPBOHAYATHHO aBAHCUPOBAHO COOCTBEHHHUKAMU.
Kpome T10ro, B cOctaBe COOCTBEHHOTO KamuTanad, MOXKHO BBIJACIHUTH
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COCTABJIAIONIYI0, CBSI3AHHYIO C HM3MEHEHHEM CTOMMOCTH  AKTHUBOB
OpraHu3aiuy BCIEICTBUE UX EPEOICHKH.

NuBecTUpOBAHHBIN KAMUTAN BKIIOYAET HOMUHAIBHYIO CTOMMOCTH
OpOCTHIX W TNPUBWIECTHUPOBAHHBIX AKIMUH, & Takxke JOMOJHUTEIbHO
OIJIAYEHHBIN (CBEpX HOMHUHAJIBHOW CTOMMOCTH akiuil) kanutai. [lepBas
COCTaBIAIONMAS WHBECTUPOBAHHOTO KAmMUTANd TWpeACcTaBIcHA B OamaHce
POCCHHCKUX TPEANPUIATHNA YCTABHBIM KAMUTAIOM, BTOpas — J00ABOYHBIM
KanuTaIOM (B YACTH IOJIYyYEHHOTO YMHUCCUOHHOTO 10X0/1a).

HakOnneHHbl KanuTay HAXOAUT CBOE OTPAKEHUE B BUJE CTATEH,
bOopMHupyeMBIX 33 CYET YHUCTOW TpuObIM  (pEe3epBHBIA  KamuTa,
HepacnpeaeaeHHas NPUOBLIb).

NuadopmanuOHHO 6230 I OCyIIeCTBISHUS aHAIK3a COOCTBEHHOTO
KanuTana sBistoTca AaHHbie GOpmbl Ne 1 «byxrantepckuit Oamanc» u
dbopmbl No5 «OTtuer 06 u3MeHEHHSIX B COOCTBEHHOM KAIMUTAJIE.

Jlnss aHamu3a CTPYKTypbl COOCTBEHHOTO KANUTAad, BBISBICHUS
NPUYUH U3MEHEHUS OTIENIbHBIX €r0 2JIEMEHTOB U OIIEHKH 3TUX U3MEHECHUU
38 aHATM3UPYEMBbIH epuoj cocTaBum Tadauimy 1.

Taoauna 1.
AHau3 CTPYKTYpbI c00cTBeHHOTO Kanutasia AO «PICy» 3a 2022 r
Thic. cym.
V nensHbIC
AbGconoTHbBIC Y ekl
BEJIMYMHE N3menenus
BEITMYUHBI
COOCTBEHHOTO
[Tokazarenu kanuTana,%
HA Ha KOHeI[ | Ha HA | A0COJIOTH | yACTbHbI
HAYAIIO0 roga | Hayaul | KOHer BIX X BECOB
roza 0 rofa| BETUYNH
roaa
VY cTaBHBIN 846808144, 846808144 85,11 87,8 0 +2.60
KAIUTaI 9 9 0
Peseparbiii 5326388 | 5326388 | 0,05 | 0,06 0 +0,01
KarmuTan
Hepacnpenenen
HAs1  TpUOBLIH -
(HETTOKPBITHI# 142811771 112027532 14,33 112’6 30450177 | -2,71
yOBITOK) 9
TPOILIBIX JIET
Hporme 50238081 | 50238081 | 0,51 | 0,52 0 +0,01
pe3epBbI
Hroro -
cobermemmmiii | g0 | P0M 02421 100 | 100 | 30450177 | -
KaIUTaI 9

Kak BuaHO w3 TabnuIpl 33 aHATU3UPYEMbIH MNEpuOj MNPOU30ILIH
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3HAYUTEJbHBIE W3MEHEHUS B CTPYKType cOOCTBEeHHOTO kamutana. 3a 2022
rojJ COOCTBEHHBIN KanmuTay Opranu3anuu ymeHbimicsa Ha 304501779 Teic.
cyM u coctaBun 9644621240 teic. cym. Ha nanHOe OTKJIIOHEHHWE TOBIUSLIN
CIeyIoNIue W3MEHEHHUs B CTPYKType KamuTanad: yBEJIWYEHHE YAeIbHOTO
Beca yCTAaBHOIO KamuTtana B 00mer cymme kanurtana Ha 2,69%. Pazmep
pe3epBHOr0 KanmuTaaa 38 aHAJIU3UPYEMbIA MEepuOa HE U3MEHUJICA, OCTAICS
paBHbIM 5326388 TbhiCc. CyM, OAHAKO erO yaenbHbIM Bec BeipOc HA 0,01%.
CHu3unace BeIWYMHA HepacmnpeneieHHas NpuUObUTL NPONUIBIX JeT Ha
304501779 Ttpic. cyM. YnaenbHbIi BeC HepacmpeAeaeHHOr0 mpuobLIad
NPOIUIBIX JIET B CTPYKTYype cOOCTBEHHOTO KamuTasia cHu3uicsa Ha -2,69%. B
OT4eTHOM TMepuoje HepacmpeneneHHas npuObIb cocraBuna 1120975322
TBIC. CyM., 4TO cOctaBisier 11,62% B cTpykType KanuTania.

VY HuBepcaIbHBIX KpUTEpUEB ¢bOpMupOBaHUs ONTUMATbHOMN
CTPYKTYyphl Kamutana Her. [1oaxom K Kaxa0W KOMIAHUM JOJDKEH OBITh
WHIUBUAYAJIBHBIM U YYUTHIBATH, KAK OTpacieBylo crnenudpuky OusHeca, Tak
U CTAAUI0 pa3BUTHS npeAanpusitus. TO, 4TO XapakTepHO IJs CTPYKTYPHI
KanuTanad KOMIAHUHU, CHEIUaTU3UPYIOMIeiics, HApUMEep, HA YNPABJICHUU
HEJIBUKUMOCTBIO, HE COBCEM YMECTHO i pupMbl U3 chepbl TOPrOBIU HIH
ycayr. Y 3TUX KOMIAHUM pazHblie MOTPEOHOCTH B COOCTBEHHBIX 000pPOTHBIX
cpeacTBax U paszHas GOHI0eMKOCTh. CieayeT yYUThIBATH M TAKOU (akTop,
KaK MyOJUYHOCTh: HEMyOJHMYHbIE KOMIAHUHU C Y3KUM KPYrOM y4dpeauTelnei
(axuOHepOB) 60siee MOOWIIBHBI B MPUHSTHU PEIMICHUN 00 MCIOJIH30BAHUU
npuOBUTH, YTO TO3BOJISIET UM AOCTATOYHO JIETKO BAPHUPOBATH M BEJIHUYHHY,
U CTPYKTYpY KamuTana.
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