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TPAHC®OPMAIINA HCJIAMCKUX ®UHAHCOB B MUPOBOM
IKOHOMMKE

P

Compyonux «Biznesni rivojlantirish banki» AKK

D

AHHoTanuss. B cratee paccMOTpeHO pa3BdisrcudsspOdsx Pozaworun

¢buHAHCOB, UX POJb B IIOOATBLHON (PUHAHCOBOWM CHUCTEME, a TAaKXKE OCHOBHBIE

TEHJCHIIMU U MEPCHEKTUBBI pa3BUTUS Ha Onmxailmue rogsl. Ocoboe BHUMaHue

YAEJIEHO aHalIu3y CTPYKTYpbhl aKTUBOB MCIAMCKUX (UHAHCOB B Pa3IMYHBIX

cTpaHax, Takux Kak Ilepcuackuii 3anuB, FOro-Boctounas Asus, Typuus u

BenukoOpuranus. I[lpencraBieHsl JaHHbIE MO O0ObEMaM AKTUBOB HCIAMCKHX

¢bunancos 3a 2021-2024 roasl ¢ nporaozamu Ha 2025 roa. MccienoBanue Takxke

BKJIFOYAET CPABHUTEIBHBIN aHAIU3 CTPYKTYpPhl aKTUBOB IO KaTErOpUsIM, TAaKUM
KaK 0aHKOBCKHE MPOJYKThI, CYKYK, HEIBUKUMOCTb U HUHBECTUIIUH B IIPOEKTHI.

KuiroueBblie ciioBa: riciaMckue (UHAHCHI, CYKYKH, 0aHKOBCKHE MPOIYKTHI,

HMHBCCTHIIMH B HCABUKUMOCTD, IIapuaT, MUPOBasd (I)I/IHaHCOBaSI CHCTCMaA,

B mocneqnue romel ucinamckue GUHAHCHI TEMOHCTPUPYIOT THUHAMHYHBIN
pOCT W TpPHUBJICKAIOT BCE OoJbllle BHUMAaHUS HE TOJBKO B CTpaHax ¢
MYyCYJbMaHCKUM HACEJICHHEM, HO M B CTpaHaX C Pa3BUBAIOIIUMHUCS U PA3BUTHIMH
skoHOMHUKaMH. Mcinamckue (hMHAHCOBBIE MHCTPYMEHTHI, TaKWe KaK HMCIAMCKHE
O0aHku, Cykyk (ucmamckue obnurarnuu) u takaful (ucmamckoe crpaxoBaHme),
aKTUBHO WCIOJIB3YIOTCS I (DMHAHCHPOBAHUS KaK TOCYJapCTBEHHBIX, TaK U
YACTHBIX TMPOEKTOB. ITOT POCT B 3HAYUTEIHHOW CTEMEHH OO0YCIOBJICH
HECKOJIbKUMH KITFOUEBBIMH  (DaKTOpaMH, CpPeaud KOTOPHIX MOXKHO BBIICTHUTH
YBEIMYHMBAIONIUNCSA HWHTEPEC HMHBECTOPOB K OTUYHBIM HM  YCTONYHBBIM
(bMHAHCOBBIM MPOJYKTAM, a TaKKE POCT OCBEAOMIIEHHOCTH O MPEUMYIIECTBAX

UCIaMCKOT0 (PMHAHCUPOBAHUS.

-son Avgust , 2025 146




ida raqamli iqtisodiyot va zamonaviy
ta'limning o'rni hamda rivojlanish omillari

s Ooniee TIyOOKOrO MOHUMAHMS TEKYIIUX TEHACHIMN U JAUHAMUKH

&K

HCIIaMCKHUX (i)HHaHCOB, H€O6XOI[I/IMO IMPpOaHAJIN3UPOBATDH 00BEMBI UX aKTHBOB U

CTPYKTYpPY IO KJIIOUYEBBIM KaTEropusiM. BaXKHO OTMETHUTB, YTO B PA3HBIX CTPaHax

o ==
; CYIIECTBYET 3HAYUTEIbHOE pa3HooOpa3ue B UCIHOJIb30BAHUU HCIIAMCKUX
=
*=  (DMHAHCOBBIX HHCTPYMEHTOB, UTO OOBACHAETCS KYJIbTYPHBIMH, S)KOHOMUYECKMMHU
§ g Y 3aKOHOJATEIbHBIMA OCOOCHHOCTSIMU KaKIOM CTPaHBI.
"5’ N B nacrosiiem pazzaene OyayT npeicTaBieHbl JaHHbIE 10 00beMy aKTHBOB
,‘:‘ E HCIaMCKUX (DMHAHCOB B Pa3HBIX CTpaHaX M PETHOHAX 3a MOCIEIHUE TOJBI, a
-g E TaKke CTPYKTypa 3THUX AKTUBOB MO KATErOpUsM. DTO MO3BOJUT OLEHUTH, KaK
7 -
* p—

Pa3BUBAIOTCA HCIIAMCKHC (I)I/IHaHCBI Ha MHPOBOM YPOBHC, a TAKIKC BBISIBUTH

11qt
a rivoj

KIIFTOYCBBIC TCHACHINU U ITPCUMYIICCTBA, KOTOPBLIC OHU IIPCAO0CTABJIAIOT.

ron ajiee IPHUBEICHBI TaOJIMIBI, KOTOPbIE WIIIOCTPUPYIOT AUHAMHKY POCTa

s = il p p pupy y P

- E aKTUBOB WCIIAMCKUX (DPMHAHCOB IO PETHOHAM 3a IOCJICAHHWE TOABI, a TaKKe

g s CPaBHUTEIBHBIA aHAIM3 CTPYKTYPbl AaKTUBOB MCIAMCKUX (DHHAHCOB TIO

o

- E kateropusm. [locie kaxmaoi TabmuIbl OyJIeT MPOU3BEJEH MOAPOOHBIN aHaIU3
.-E ,"‘ MTOJTYYCHHBIX JTAHHBIX.

- O

< =0 Taoauna-1

s

5.. E CpaBHeHHE 00bEMOB AKTHBOB HCJIAMCKHUX (PUHAHCOB MO PerHOHaAM

g E (mapa. nosnapax CIIA)

; ; Crtpana / Pernon 2021 202 2023 2024 TIIporno CpeaHeroaon
: E 2 3 HA oii poct (%)
3 2025

E g MupoBoii prIHOK 3200 350 3800 4200 4700 7,5%
= £ 0

E [Tepcuackuii 3auB 1400 150 1600 1700 1900 6,0%
N 0

/\ IOro-Bocrounag Asust = 800 900 1000 1200 1400 9,0%
9 Typrus 210 230 250 270 320 8,5%

— BenukoOpuranus 120 140 160 190 230 10,0%




3
E
s £
> o
~m
o
.:} .E
t
> =
og 3

11qt
a rivoj

'rni hamd

otida raqaml

1y
imning o

L
o

[Im fan taraqq
zamonaviy ta'l

L

ida raqamli iqtisodiyot va zamonaviy
ta'limning o'rni hamda rivojlanish omillari

B Tabnuue BugHO, 4TO OOIMMI 00BEM AKTUBOB MHUPOBOIO HCIAMCKOTO
¢uHaHCOBOrO phIHKAa yBenmumBaercs ¢ $3,2 Ttpma B 2021 romy mo
nporaosupyembix $4,7 tpia B 2025 roxay. [Ipornos Ha 2025 ro moaATBEepKAaeTCs
OoOILIMM CpPETHETOI0BBIM POCTOM Ha ypoBHE 7,5%. DTO moaTBep)KIaeT, 4YTo
uciIaMcKkue (PHHAHCHI MTPOIOJDKAIOT PACHIUPITHCS HA MEXIYHApPOIHON apeHe, a
MHOTHE CcTpaHbl, kKak B Ilepcuickom 3anuBe, Tak U B KOro-BoctouHnoit A3zum,
YBEJIMYHUBAIOT CBOW JOJIM B TJIOOAIBHOM pPBIHKE. DTOT PErHOH MPOIOJIKAET
OCTaBaThCS OJHUM W3 JIUJEPOB B 001acTH uciaMckux (purancoB. C pocToM Ha
6% B roja, 00beM aKTHBOB HclIaMCKuX (puHaHcoB B 2025 romy mporHo3upyercs
Ha ypoBHe $1,9 TpiH. Beicokuii ypoBeHb HCIaMU3aIliid OAaHKOBCKON CHCTEMBI B
CTpaHaX pEruoHa CIOCOOCTBYET CTAOMJIBHOMY POCTY aKTHBOB, HECMOTpSI Ha
SKOHOMMYECKHE BBI30BBI. Perumonnl, Takue kak Mamaiizus u HWMupoHes3us,
JEMOHCTPUPYIOT BICUATISIOMIMI POCT, B OCOOCHHOCTU C YBEIWYECHHUEM JOJIU
UCIAaMCKUX (DMHAHCOBBIX MHCTPYMEHTOB B TOCYJAPCTBEHHBIX M YaCTHBIX
npoekTax. [Iporno3 Ha 2025 rox ($1,4 TpiaH) IEMOHCTPUPYET MEPCIICKTUBHI JIJIs
JaJbHEUILIETO PACIIUPEHHUS.

HecmoTpsi Ha »KOHOMUYECKHE TPYAHOCTH, HCJIAMCKHUE (DUHAHCOBBIC
UHCTUTYTHI TypIuu NPOAOJDKAIOT PacTH, U MPOTHO3ZUPYETCS, UYTO UX AKTHBBI
nocturayT $320 mupa k 2025 romy. CpemHeromoBoit poct Ha ypoBHE 8,5%
MOATBEPAKAAET YCTOMYMBOCTh TYPEIIKOTO PhIHKA B TIJIaHE MPUBJICUCHUS KanuTana
Y MHBECTHULIUN Yepe3 UciIaMcKkrue (PUHAHCOBbIE HHCTPYMEHTHI.

Hcnamckue hyHaHCH TpeaiaratoT psijl 3HAYUUMbIX TPEUMYIIECTB, KOTOPBIE
CIIOCOOCTBYIOT UX POCTY Ha MUPOBBIX PHIHKAX:

1. Otuka w comManbHas OTBETCTBEHHOCTh. VciaMmckue (QUHAHCOBBIC
WHCTPYMEHTHI, Takue Kak Ccykyk u takaful (ucmamckoe ctpaxoBaHue),
OPUEHTUPOBAHbI HAa ITUYHBIC WHBECTHUIIMU, YTO MPUBJIECKAET TE€X WHBECTOPOB,

KOTOPLIC 3aMHTCPCCOBAHBI B CONNAJIIBHO OTBCTCTBCHHLIX IIPOCKTAX.
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2. YCTOWYMBOCTh U JauBepcuHKanus puckoB. B  oriauume ot
TPaJIULUOHHBIX (UHAHCOBBIX HMHCTPYMEHTOB, MCJIAaMCKUE (DPUHAHCOBBIE
IPOAYKTHI MO3BOJISIIOT Gosiee 3(h(PeKTUBHO AUBEPCUPUITUPOBATH PUCKU, TaK KaK
OHH 3aIPELIAIOT YyYaCTUE B CIIEKYIISLUAX U MHBECTULIMSIX B aMOPAJIbHBIE OTPACIIu.

3. [lopnepxxka uHGPACTPYKTYpHBIX MPOEKTOB. CYKYIKH CTaHOBSTCS
BaXHBIM MHCTPYMEHTOM JJisi (PUHAHCHUPOBAHUSA KPYIHBIX MHQPACTPYKTYPHBIX
IPOEKTOB, YTO CIIOCOOCTBYET 3KOHOMHYECKOMY pOCTY B pPa3BUBAIOIIUXCS
CTpaHax U CTpaHax C OTPaHUYECHHBIMH (PUHAHCOBBIMH PECYPCAMH.

4. IHKIIIO3UBHOCTh M JOCTYHmHOCTh.  Mcimamckue — (uHaHCOBBIE
MHCTPYMEHTBI 00ECHEUMBAIOT JOCTYN K KamMuTaldy AJisi 0oJee HIMPOKUX CIIOEB
HACEJICHUs, BKIIOYass T€ TPYMNbl, KOTOpPbIE paHee HE HMENTH JOCTyNa K
TPaJIULUOHHBIM (PUHAHCOBBIM PHIHKaM.

Pa3BuTHe MUPOBBIX HCIaMCKUX (PHHAHCOB B MOCIETHHUE ICCSITHICTHUS
CBUJICTEILCTBYET O CTaOMJIBHOM pOCT€ M PACIIMPEHHH 3TOTO CEKTOpa Ha
MexayHapoaHoi apene. [IporHos3sl Ha 2025 roa MOKa3bIBaIOT, YTO AKTUBBI
UCIaMCKHX (DMHAHCOB MPOAOIDKAT yBEIWYUBATHCS, a JMOJSA ITHX (DUHAHCOBBIX
UHCTPYMEHTOB B MUPOBOM 3KOHOMUYECKOM MPOCTPAHCTBE OYIET TOIBKO PACTH.
B 2024 rony o0beM MUPOBBIX aKTUBOB UCIaMCKUX (DMHAHCOB COCTABUT OoJiee 4,2
TPJIH IOJUIAPOB, UTO MOATBEPKAAET TPEH Ha JalbHEHIIIee YKPETICHUE O3
UCJIaMCKHUX (PMHAHCOB, OCOOEHHO B TaKUX peruoHax, kak llepcuackuit 3ainuB u
Oro-Bocrounas Asus.

W3 npoBeAeHHOr0 aHajan3a CTPYKTYpbl aKTUBOB MCJIAMCKUX (DUHAHCOB 10
KaTeropusiM BUAHO, 4YTO OAHKOBCKHE MPOIYKTHI U CYKYKH OCTAIOTCS OCHOBHBIMU
KOMIIOHEHTaMH 3TOro cekropa. OmHaKo HaOII01aeTCsl 3HAYUTENbHBIA POCT AOJH
CYKyKOB, oco0eHHo B crTpaHax llepcumckoro 3anmmBa, Typuuum wu
BenukoOpuTtaHuu, 4TO CBUAETEIBCTBYET O MPEANOYTEHUU WHBECTOPOB OoJjee
THYHBIX M yCTONYMBHIX ((MHAHCOBBIX HHCTPYMEHTOB. B TO e BpeMs, pacTyuuii
UHTEpEeC K HCIAMCKUM (PUHAHCOBBIM IMPOAYKTaM B TaKUX CTpaHax, Kak

Benukobputanus u Typiiusi, TOATBEPXKAAET, UTO UCIAMCKKUE (PUHAHCHI HAYMHAIOT
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UTPATh BAKHYIO POJIb HE TOJIHKO B CTPAHAX C MYCYJIbMaHCKHM HACEIICHUEM, HO H
B CTpaHax C pa3BUBAIONIMMUCS pBIHKAMH M B CTpaHax, IJ€ HCIaMcKas
(dbrHaHCOBas CHCTEMa W3HAYAIBHO HE OblIa paclpocTpaHeHa.

B T0 Bpems kak ncnamckuie (PMHaHCOBBIE MHCTUTYTHI CTAHOBSTCS Bce Oosiee
MOMYJISIPHBIMHA B MHUPOBOM MPAKTHKE, UX PA3BUTHE M BHEAPEHUE CTATKUBAIOTCS C
pSIOM BBI30OBOB, TaKMX KaK HEOOXOJUMOCTh aJanTallid HaIMOHATBHBIX
3aKOHOJIaTEeIbHBIX W (PUHAHCOBBIX  CHCTEM, a TaKXke TpeOOBaHMS
MEXIYHAPOJHBIX CTaHAApTOB. B Oymymem, BaxHO OyaeT MNPOAOKHUTH
UCCJIEIOBAHNE MEXaHU3MOB MHTErpalliid MCIAMCKUX (PUHAHCOB B TJIOOAIBHYIO
(UHAHCOBYIO CHCTEMY, a TakKXKe BIHMSHUE HCIAMCKUX (DMHAHCOBBIX
WHCTPYMEHTOB Ha YCTOWYHUBOCTD U ATHYHOCTH (DMHAHCOBBIX PHIHKOB.

HecMoTpss Ha 95TH BBI3OBBI, HCIAMCKHE (UHAHCHI JEMOHCTPUPYIOT
BBICOKMW TIOTEHITMAN I JAJbHEHIIEr0 pOCTa W CTAHOBICHHUS BaKHBIM
3JIEMEHTOM  TJ100aJIbHOM (¢brHaHCOBOI CUCTEMBI. B YaCTHOCTH,
YBEIMYMBAIOIIMNACA HMHTEpEC K HcIaMcKoMy cTpaxoBanuio  (takaful),
YCTOMYNBOMY WHBECTHPOBAHWUIO M WHCTPYMEHTAM, TaKUM KaK CYKYKH, MOTYT
CTaTh OCHOBHBIMHU JIpaiiBEpamMu 3TOT'O POCTA.

JlanpHelme ucciea0Balus MOTYT COCPEIOTOUUTRCS Ha OoJee TIIy0oKoM
aHaNMM3€ B3aWMOCBSI3W MEXKIY HCIAMCKUMU (UHAHCAMH W SKOHOMHYCCKOU
YCTOMYMBOCTHIO, a TaKXKE Ha OIICHKE BO3JCHCTBUS MCIAMCKUX (DUHAHCOBBIX
MPOJIYKTOB Ha pa3BUTHE WHOPACTPYKTYPHBIX M COIMATBHBIX MPOEKTOB B

Pa3INYHBIX PCTHUOHAX MHpPA.
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