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HNCITOJb30BAHME 3APYBEKHOI'O OIIBITA JJI51 IIOBBIIIIEHUA
WHBECTUIIMOHHOM IMPUBJIEKATEJIbHOCTH PETMOHOB

Kapmmnckuii ['ocynapcTBeHHbIN

TexHnueckuil Y HUBEpCUTET

CTapuUIEero NMpenojaBaTesis Kapeapsl CUCTEM U ceTel

ontuieckou cBszu bypueB Capaop HopoBuu

AnHoranusi:  JlaHHas ~ jgucceprauus — HampaBieHa ~— Ha  IIOBBIIICHUE
MHBECTULIMOHHON MPUBJIEKATEIbHOCTH pernoHa byaer oOcyxkaaThCs NpPUMEHEHUE
3apyOexHOro ombiTa. PernoHanpHass SKOHOMHMKAa O Ba)KHOCTU IPUBJICYECHMS
MHBECTUIIMN Ui pa3BUTUSL CJIOBO TJIACUT. 3apyOe)KHBbI OIBIT, HAmpuMep, B
Cunranype, Ilompme, I'epmanum  yayT  OpOAHAIM3UPOBAHBl  yCIEHIHBIE

HMHBCCTUIIMOHHBIC CTPATCTUU.

KuroueBnbie cjioBa: IHBECTUIIMOHHAS IPUBJIEKATEILHOCTD, 3apyOE€KHBIN OIbIT,
PETHOHAJIBHBIM  AKOHOMHUYECKOE  Pa3BUTHE, OCOObIe SKOHOMHMYECKHE 30HBI,
MHHOBALMOHHBIE TEXHOJIOTUH, HAJOTU MNpedepeHlnd, UHBECTULIMOHHBIE CTPATErHH,
DKOHOMMYECKAs cpena, KOHKYPEHT OCIIOCOOHOCT®, MEKPErHOHAIbHOE

COTPYJIHUYECTBO.

NHBecTUIIMOHHAS MPUBIIEKATEIIBHOCTh PETMOHA 00YCIOBJIEHA JKOHOMHYECKUM
pocToM, paboYMMU MeCTamMH. JTO Ba)XXHO B CO3JaHUM WU PA3BUTUU WHHOBAIUH.
CoBpemenHsbIi [1o Mepe ycuiieHnss KOHKYPEHIIUNA MEXIY CTpaHAMH B SKOHOMHYECKHX
ycioBusix, Pacrter mnoTpeOHOCTh B TOBBIMICGHWH KauecTBa W 3(PGEKTUBHOCTH
MPUBJICUCHHUSI WHBECTUIIMHA CTAHOBUTCA Bce 0Oojiee BaXHBIM. Y30CEKHCTaHy
HE00XO0MMO anbepaan3oBaTh CBOIO HKOHOMHUYECKYTO CUCTEMY u
nuBepcuuKaIms, myTeM MIPUBJICUCHHUSI WHOCTPAHHBIX WHBECTUIINH

CTPEMHUTCS 00ECIIEYUTh SKOHOMHUYECKHUI POCT.
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3apyOeKHBIN OIBIT MOBBIICHUS HTHBECTUITMOHHOW MPUBJIECKATEILHOCTH HAIIIETO
pervoHa Hu3y4yeHue, pas3paboTka U  BHeApeHHe OS(P(PEKTUBHBIX  CTpaTErHid
BaXXHO 1. Huoke mpuBeIeHbI HEKOTOPHIE YCIICIIHbIEC 320KEAaHCKHUE SKCIIEPUMEHTBHI, X
KaluTaJbHbIE BJIOXKEHUS W YCIEXUW Y30€KHCTaHa B HWHBECTHUIIMOHHOM CEKTOpE
MIPEACTABIICHBI:

1.Cunramnyp
NuBectuumu: Ilpsimbie nmHOCTpaHHble uHBecTMUMU B Cunramyp B 2020 ronay
naBectunuu (ITM) cocrapmm $73 mupa, dro cocraBmsieT moiaro B BBII crpansr
16% BanoBoro BHyTpeHHero npoaykra (BBII).

Hanoroseie npeumymiectBa: B Cunramype craBka KOPHOpPAaTHUBHOTO Haiora
cocraBisier 30% DOTO OOWMH W3 CaMbIX HU3KHMX MOKa3aTeled B 3TOM paroHe. DTO
yA0OHO /711 ”HOCTPAHHBIX HUHBECTOPOB CO3JAET YCIOBHSI.

2. 'epmanus Yposens naBectunwmii: ['epmanus B 2021 roxy Ha cymmy $46 mMipa
MIPUBJICKIJIA MPSAMbIE HHOCTPAHHBIE MHBECTUIIMH, HA JOJIIO0 KOTOPBIX MPHUILIOCH OoJiee
10% ee BBII 6oabiie. OOydeHre U TMOBBIINICHUE KBaTU(DHUKALMKM: Yepe3 CHCTEMY
npodeccuoHanbHOro OpazoBanus B ['epmanuun Exxeronno odyuaercs Oonee 1,3 muH
KBaJU(DUIIMPOBAHHBIX CHEIUAMCTOB, KOTOPHIE MOBBIIIAET KOHKYPEHTOCIIOCOOHOCTh
SKOHOMHKH.

3. Ionpma CrnenuaibHble SKOHOMUYECKHE 30HBI: 0COObIE SKOHOMUYECKHUE 30HBI
B [Tosbmie B 2022 roay mpHUBIICYCHO HHOCTPAHHBIX HHBECTHIINN B pazmepe $9 miupn B
rox ITokaseiBaer 20% poct. Paboune mecta: bonee 200 000 HOBBIX paboYuX MECT B
0CcoObIX dKOHOMHYECKHUX 30Hax CozmaBaiuch paboyue MecTa, 4TO B 3HAUYUTEIILHOU
CTENEHU CIIOCOOCTBOBAIIO0 SKOHOMUYECKOMY Pa3BUTHIO PETHOHA.

Nnnone3us
Nusectunmu: B 2021 roay MunoHe3us Ha cymmy $20 Mip/1 puBIieYeHbI HHBECTUITUH,
KOTOpbI€  TOKa3bIBAIOT  POCT B  TOJOBOM  ucuucieHun Ha  17%.
Hanoroseie snbrotei: Yepes mporpammy npasutenbcerBa Muaonesun Pajak Holiday
[IpenyaratoTcss HAJIOTOBBIE JBIOTHI, YTO CIMIOCOOCTBYET MPHUBJICUCHUIO WHOCTPAHHBIX

MHBECTOPOB MuHucTepcTBa BHYTpeHHUX Aen Poccuiickon denepannn
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OTH moKa3aTean W MPOIEHTHI, & TAKKE MOXKET OBITh BAXKHBIM PECYpCOM B
oOy4eHHH U BHeIpeHUU. B To e BpeMsi, COOCTBEHHbIN yIyUllIeHUE HHBECTUITMOHHOTO
KJIMMaTa, TOIT0TOBKA KBATM(DUITMPOBAHHBIX KaJIPOB M MHHOBAIIMOHHAS JIEATEILHOCTD
[ToBblllIeHNE UHBECTUIIMOHHOW MPUBJICKATEIBHOCTH 3a CUET MPUMEHEHHUS CTpaTeTruid
3TO BO3MOKHO.

[ToBbIllIEHNE WHBECTUIIMOHHON TPHUBJICKATEIILHOCTH PETMOHOB Y30eKucTaHa
Ectp MHOro BBI30BOB M BO3MOXHOCTEW. M3ydeHHE pErHOHaJbHOIO OIbITa
M OIEHMBATh MX C TOMOINIBIO IOKa3aTesie, 4ToObl pa3zpaborarh 3(PQPEeKTUBHBIC
cTparerud nomoraer. Hwke mpencraBieH 0030p WHBECTHIIMOHHOIO KiUMaTa U
MIEPEUYUCIICHHBIE TTOKA3aTENN ycuexa:

1. PecriyOnmuka Y30ekucran MHocTpanHbie nHBeCTUIIMU: $5 Muip B Y30eknucTan
B 2022 romy Wuoctpanusie [IMN Boipocnn Ha 15% mno cpaBHenuto ¢ 2021 rogom
MMOKA3bIBAET POCT.

Temn pocta: skoHOMHUKA Y30eKHCTaHa B cpeaHeM mpeBbicuia 6% B 2020-022
rojlax IMoka3zajl Temn pocta 10 7%, 4TO YJIYyYIIWIO WHBECTULHOHHBIA KIMMAaT B
CTpaHe.CBSI3aHHbIE C pedOopMaMH, HAINPaBICHHBIMU Ha O3J0POBJICHHE SKOHOMUKH.
2. Tamkentckas obnactellpombiniuieHrbie maBecTUIMH: $1,2 Mupa B TamkeHTCKOM
obnmactu B 2022 romybeutn mpuBIEYEHBI MPOMBIIUICHHBIE WHBECTHUIIMH, KOTOPHIC
CIIOCOOCTBOBAJIM MPOMBIIUIEHHOMY MPOU3BOACTBY PETMOHA.NPUBEN K YBEIUYEHUIO
BBIITyCKa MPOIYKINHU Ha 25%.

udpa pocta: pocT npomsbILIeHHOTo pou3BoacTBa B 2021 roay mocrturuet 10%
YTO MOCITYHUJIO MOBBIIIEHUIO KOHKYPEHTOCITOCOOHOCTH MPOBUHLIUH.

3.Camapkanackass — obnacteHBecTuimu:  MHOCTpaHHBIE  WHBECTUIIMM B
Camapxkanjckoit oosmact B 2022 roxy 300MUJITHOHOB JOJUIAPOB, YTO COCTABIISET
JI0JIIO oT o011ero MHBECTULIMOHHOTO nopTdens MTPOBUHIIUH.
coctaBisier 12%.IIpombinuiennsiii poct: B 2021 rogy npoMBINUIEHHBIM pPOCT B
MIPOBUHIIUU AOCTUT 8%, UTOCHITPaIa KIIFOUEBYIO POJIb B MOBBIIIEHUN d()PEKTUBHOCTH

WHBECTUIIUN.
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4. depranckas nonuHallHocTpanHble mHBecTuIMU: $450 mutH B DepraHckoit
nosmHe B 2022 roaynpuBieKia HHOCTPAHHbIE HHBECTHUIIUHN, KOTOPBIECTIOCOOCTBOBAIIN
SKOHOMUYECKOMY pa3BUTHUIO PETMOHAAKTHBHOCTh yBenumuwiacb Ha 18%.Poct
CeNbCKOro xo3siictBa: B 2021 roay cenbCKOXO03AMCTBEHHBI CEKTOP BBIPACTET Ha
7%co031a110, HOBbIE BO3MOXKHOCTH JJIsl IPUBJICUYEHUS MHBECTUIIUI B PETMOH CO3/IaHHE
canTa

6. Kamkanmapeuuckas oOnactelHOCTpanHble wuHBecTunmu: $350 MiuH B
Kamkagapeunckyto o6iacte B 2022 TOIyWHOCTpaHHbIE WHBECTUIIMU B pa3Mepe
MOoKa3ajl PoCT NnpuBiiekaTeabHOCTU Ha 15%. IIpennpuHumaTenscTBO U paboune MecTa:
Yepe3 HOBbIE MPOTrpaMMbl MPEANPUHUMATENIBCTBA B peruoHe B 2021 roay co3maHo
6osiee 800 pabounx MecT.

OTU TOKa3aTelu W MPOICHTHBIE COOTHOIIEHUS MO pPEruoHaM Y30eKHucTaHa
MMOKA3bIBAET YCHEIIHBbIA ONBIT B YIYYIIEHHWH WHBECTHUIMOHHOTO KIMMara H
MPUBJICUCHUM WHOCTPAHHBIX WHBeCTULIMM. Takas wuH(OpMaIlus, peruoHaIbHas
B pa3pabOTKe CTpaTEruil pa3BUTHUS U UX PeaTU3alUUITO BaAKHO.

KiroueBblie nmokasarejid B HOBOM JKOHOMUYECKOM 30He Y30ekucrana (2021-

2024r)

—

1y c HOBbIE MPOMBI CHOBA IK
ox JIO)KH | PyHKUMHU IIVICHHOCTH | BOCCTAHABJIM | CIIOPT HOB

bl padora TeJYyry BaeMbIX cAeJaH | ble
HHOCT | MECTOHAX0 | OTIIYCKATh | JHEprus HbI pyHKuH
PaHH | JKIeHHA (%) WHBECTHIIUH | MPOAYK | U
18071 (MJIH 1076 npeamnp
UHBEC J0JLIIAPOB) (MutH UATHI
TUIH A0JLIIAp
" 0B)
(MJH
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J0J1J1a
poB)
8 10.00 5 % 50 30 100
020 |00 0 0
1 15.00 10 % 100 35 120
021 [.150 | O 0
1 20.00 25 % 300 50 150
022 [500 | O 0
1 25.00 30 % 400 65 170
023 [.800 | O 0
2 30.00 35 % 500 80 200
024 [.100 | O 0

B kauecTtBe mpumepa mpuBeeHbI TaOIHIBI HUXKE. Bbl MoxeTe co3aath rpaduk

HnIm JuarpaMmy CaMOCTOATCIIBHO, BHCCA H€06XOI[I/IMBI€ AuarpaMMEl,

COOTBETCTBYIOIIYI0 HH(pOpMaIMI0 K Moka3arensiM. Hampumep, Ha OCHOBE 3THX
MoKaszaTesield MOXHO HapucoBaTh JuarpaMmy c¢ mnomoibio Excel wmm apyrux
MPOTpaMM JIJisl MOCTPOEHUS rPauKoB.

[TocpencTBoM co3maHusi HOBBIX dKOHOMUYECKHX 30H PecrmyOmnmka Y30ekucran
IIPUBJICYEHUE UHBECTULIMN U CTUMYJIUPOBAHUE SKOHOMUYECKOTO PA3BUTHUS PEATTU3YET
CTpaTeruy, HAMNPABICHHBIE HA TMOBBIINICHUE KA4eCTBAa JKU3HU B CTpaHe. OTHU
DKOHOMHUYECKHUE 30HBI

YIYUHIICHUC HWHBCCTUIOHMOHHOI'O KJIIMMATa, YBCIMYCHHUC

KOJIM4eCTBa pabouux MECT B Pa3IMYHBIX peruoHax CTpaHBlI.

1 UTPaeT BaXXHYIO POJIb B 00€CIIEUEHNN CO3UIaHUs U SKOHOMHUYECKOro pocta. HoBoe
HIKE MPEICTABJICHBI MOKA3aTENIN U YCIIEXHU SKOHOMUYECKUX 30H:

1. OcoObie 5KOHOMUYECKHUE 30HbI IOCTYITHBIE 30HbI: 21 crien3oHa B Y30eKkucTane
1o coctosgHuio Ha 2024 roxg DKoHOMUYECKasi 30Ha, KaXKas U3 KOTOPhIX UMEET CBOIO
COOCTBEHHYIO IS uHBecTUIIMN. ITHOCTpaHHbIE

IIPUBJICYCHUA HMHBCCTHIIUH:

—
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IIPUBJIEYECHBI B 0COOBIE SKOHOMUYECKHE 30HbI B 2022 ronylHOCTpaHHbIE HHBECTULIMH
coctaBunu $1,5 mupa, o cpaBuenuto ¢ 2021 romom IlokaseiBaer poct Ha 30%.

2. VNHBecTuMOHHbIE MOKa3zarenu padoune Mmecta: B 2022 romy B 0coObIX
PKOHOMHUYECKUX 30HaX ObUI0 co3maHo Oonee 20 000 HOBBIX paboymx MecT. OTh
pabouune MecTa B OCHOBHOM OPraHU30BaHbI B MPOMBIIIJIEHHOM CEKTOPE U chepe yciyr.

[IpoMBIIIIEHHBIA ~ POCT:  MPOMBIIIJIEHHOE  MPOU3BOJICTBO B OCOOBIX
AKOHOMMYECKHX 30Hax B 2022 romyBeinmyck npoaykuuu yBenuuwics Ha 25%, 4To
BHECJIO CBOW BKJIAJ B OOUMH OOBEM MPOMBINIJIEHHOTO MPOU3BOJICTBA CTPaHbI
ABJISIETCS] BKHOM YacCThIO POCTa MPOU3BO/ICTBA.

3.30HbI BO30OHOBIISIEMBIX UCTOYHUKOB HEPIMHU MHBECTUIIMOHHBIEC MMOKA3aTENu:
BO300HOBIIsIEMast JHEpPreTuKa B 2023 rony
[TpuBneusr $300 MIIH MHBECTUIMI Yepe3 HOBBIE DPKOHOMHUYECKHE 30HBI B CEKTOP
ob110 cnenano. IIpon3BoaCTBO SHEPrUM: BO3OOHOBIIIEMbIE BAPUAHTHI, YCTAHOBJICHHBIE
B 3THUX 30HAX SHEPreTUYecKas MOIIHOCTh cTpaHbl coctaBisger Oonee 500 MBT, uTto
JIEJIAeT €€ YHEPIeTUYECKOM TOBBICUTH CBOKO CAMOCTOSITEIIbHOCTb.

4. Ilpennpustvs, OCYIUECTBIISIIOIINE NESITEIBHOCTh B DKOHOMHYECKOM 30HE
Hogseie npennpustus: B 2022 rongy B 0cOOBIX 3KOHOMHUYECKMX 30HaX ObLIO CO34aHO
6onee 150 HoBbIX nipennpustui. [Ipeanpustusi paboTaroT B OCHOBHOM B TEKCTUIIHHOM,
MUIIEBON 51 XUMHUYECKOMN MPOMBIIJIEHHOCTH.
OKCHOpPT MNPOAYKLUHU: OKCIOPT NPOAYKLUHH, MNPOU3BEACHHOW NPEANPUATHIMHU B
0COOBIX IKOHOMUYECKHUX 30HAX, B 2022 roxy coctaBmwi $500 MITH, yBETHYHUBIIUCH HA
40% mo cpaBuenuto ¢ 2021 romom.

5. HMuBectuumonHele mnpeumymiecrsa Hasoroseie Jsbrorel: [l koMmaHuu,
paboTaIIKUX B 0COOBIX 3KOHOMUYECKHUX 30HaX, HAJIOTOBbIE CTaBKM CHUKEHBI Ha 50%,
YTO MOBBIIIAET MPUBJIEKATEILHOCTh MHBeCTULMI.IIporpamMmmbl cTumynupoBanus: B
2022 romy peanuzoBano 6oiee 300 TPOEKTOB C MCIOJb30BAaHUEM WHBECTUIIMOHHBIX
nporpamm, Ha Kotopsie BeiaesieHo $200 MITH OT rocyapcTaa.

3AKJIFOYEHHUE

HoBrie »skoHOMHYECKHE 30HBI Y30€KHCTaHa WrpaloT BaXXHYIO pOJIb B
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(GbOopMUPOBAaHUK WHBECTUIIMOHHOTO KJIMMAaTa W CTHUMYJIHMPOBAHUH 3KOHOMHYECKOTO
pocta. B 2022 romy TmpuBICUCHHE WHOCTPAHHBIX WHBECTUIIMA B OCOOBIE
SKOHOMHYECKHE 30HBI cocTaBmwiio $1,5 mupa, uto Ha 30% OoJbIIe MO CPABHEHHUIO C
2021 romom. Yepes 3Tu 30HBI co3gaHo Oojee 20 THIC. HOBBIX paboO4YMX MECT, YTO
YBEJIMYWIIO TIPOMBIIIIEHHOE MPOU3BOICTBO Ha 25%. OHa Tarke mpusiekia $300 miH
MHBECTUIIMI B CEKTOpP BO30OHOBISEMBIX HCTOYHHKOB DHEPTUU, YTO CIIY>KUT
00€ecCIeyeHnI0 IHEPTreTUIECKON HE3aBUCUMOCTH. Bce 3TO crmocoOCTBYET OBBINICHHUIO
rJ100aIbHOM KOHKYPEHTOCIOCOOHOCTH ¥Y30€eKuCcTaHa.

Pexomenpanuu

VYcunenue mpaBoBOMl 3alllUTHl WHOCTPAHHBIX MHBECTOPOB IMYTEM OOHOBJICHHS
3aKOoHOJaTeabcTBa Pecrybmmku Y30ekuctaH. B pesynbrare 3TOro 0XMAaeTcs poct
MHBECTUIIMOHHON MPUBJIEKATEIHLHOCTA B OCOOBIX AKOHOMUYECKUX 30HaX Ha 20% B
2022 rony.

-YBeJIM4YEeHNE HaAJOroBbIX JbroT Ha 50% 11 KOMIAHWM, OCYIECTBIISIIOIINX
JESITEIbBHOCTh B OCOOBIX SKOHOMHUYECKHX 30Hax. B 2022 rogy STOT mar MOeT
npuBecTH K peanuzanuu 6osaee 300 HOBBIX MPOEKTOB.

-Cokparute pacxonsl Ha 15% 3a cder yinydmeHus TpPaHCHOPTHOW M
goructudeckor wumHppacTpykrypel. K 2023 romy 3TO TIOMOXET TOBBICUTH
s pexTuBHOCTH TEKyMMX MHBeCTHLIMM HA 10%. —

-Ycunenue nporpaMM CTaXKMPOBOK M 0OMEHa OINBITOM B CUCTEME 00pa3oBaHUs,
TEM CaMbIM YBEJIMYEHUE KOJMYECTBA KBATU(ULIMPOBAHHBIX KaapoB Ha 20% B 2022
rony.-2ddexTuBHas pa3paboTka peruOHAIbHBIX MHBECTUIIMOHHBIX cTpateruit Ha 30%
K 2024 romy C y4YyeTOM ODKOHOMHYECKHMX BO3MOYKHOCTEH KaXKIOrO0 pPEruoHa.

-Co3/1aH1€e MTHBECTUIIMOHHBIX COBETOB U Y€pe3 HUX HaJakKWBaHUE 3PPEKTUBHOTO
JMaJora ¢ MTHOCTPAHHBIMU HHBECTOPAMU, YTO [IOMOXKET YBEJIMYUTH POCT MHOCTPAHHBIX
nHBecTUIMI HA 25% k 2022 Trony AJaHHbIE PEKOMEHIAIIMY HAIIPABJICHBI HA YIIy4YIlIEHUE
WHBECTUIIMOHHOTO KJMMaTra B Y30€KuCTaHE W OO0ECMeYMBaIOT CTAOWJIBHBIA U
MOCJIEIOBATEIbHBIN POCT SKOHOMUKH CTPAHBI B OYIyIIIEM.

Hcnonb3oBanHas iuTepaTypa:
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