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CPABHUTEJIbHBIN AHAJIN3 KPYTOOEOPOTA B 3AKPBITON 1
OTKPBITOM SKOHOMMUKE: CTPYKTYPA, RJIEMEHTHI, OCOGEHHOCTH

Kamunosa Haprusza Ad0aykaxopoBHa
KaHIWUAaT S5 KOHOMHUYCCKUX HAYK, JOICHT,
CamapKkaH/JICKUI UHCTUTYT SKOHOMUKH U CEpBHCA
Abaukapumona Jluigopa A0AuKapuMoBHA
CryaeHTKa SJKOHOMUYECKOTO (haKyJbTeTa
CamapkaH/ICKMII THCTUTYT SKOHOMHUKH U CEpBHUCA

AHHOTaHI/I}IZ B wHame#nt crarbe MBI pacCMaTpuBacMm 0COOEHHOCTH MOACIN
Kpyroo00opoTa I0XOJ0B U PACXOJ0B B 3aKPBITOM M OTKPBITOM 3KOHOMHUKE C aKILIEHTOM
Ha CTPYKTYpY, KJIIOYEBBIC dJIEMEHTHI U XapakTepHble paznuuus. Ocoboe BHUMaHHE
YACJIICHO POJIHU BHECIIIHEH TOPT'OBJIH, TpaHC(I)epTOB U MCKAYHAPOAHOI'O IBHIKCHUA
KanuTajaa B (QOpMUPOBAHUM OTKPHITOM SKOHOMHYECKON CUCTEMBI.

KiroueBrle ciioBa: MAaKpO2KOHOMHKA, prroo6op0T A0X0O0B M pacxoaoB,
3aKpbITas 3KOHOMMKA, OTKpPbBITasd 9KOHOMHKA, BHCIIIHAA TOPIroOBJIA,
BHEIITHEAKOHOMUYECKHUE CBSI3U, MOJIEJb Kpyroo0opora, VY36ekucras,
rocyaapCTBCHHad IOJINTUKA, MCKAYHAPOIHBIC IIOTOKH.

Abstract: In our article, we consider the features of the circular flow model of
income and expenditure in a closed and open economy, focusing on the structure, key
elements and characteristic differences. Particular attention is paid to the role of foreign
trade, transfers and international capital flows in the formation of an open economic
system.

Keywords: macroeconomics, circular flow of income and expenditure, closed
economy, open economy, foreign trade, foreign economic relations, circular flow
model, Uzbekistan, public policy, international flows.

Beenenne. CoBpeMeHHass MAKPOIKOHOMHUKA PACCMATPUBAECT DKOHOMHUKY Kak
LEJIOCTHYIO CUCTEMY, B KOTOPOM OCYIIECTBIISIETCS HEMPEPBIBHOE JBUKEHUE PECYPCOB,

JOXOJIOB M PAaCXOJIOB MEXIY OCHOBHBIMM YYACTHUKAMH — JIOMOXO3SIMCTBAMH,
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IPEAIPUATAAMHA, FOCYIapCTBOM M BHEIIHMM MHpOM. LleHTpanbHOE MECTO B 3TOM
aHaJIM3€ 3aHUMAET MOJENb Kpyroo0opoTa, MO3BOJSIONIAs HAIJIAJHO IPEACTaBUTH
B3aMMOJICIICTBHE BCEX CYOBEKTOB XO3AWCTBOBAHUS M JABI)KEHHE SKOHOMHUYECKHX
ITIOTOKOB.

B ycnoBusix yrayOnsromedics raoOanu3aluyd YW HMHTETPALMM B MHPOBYIO
DKOHOMHKY OCOOYH0 aKTyaJlbHOCTb IPUOOPETAET CONOCTABICHUE  MOJENEH
KpYroo0opoTa B 3aKpbITON M OTKPBITON 3KOHOMUKE. ECiiM B paMKax 3aKpbITOM MOJENN
¢doxkyc nenmaeTcsi Ha BHYTPEHHUX CBS3SIX, TO OTKpBITash MOJIENb JOIOJIHAETCS
AJIEMEHTaMU MEXIyHapOJHOW TOPTOBJIM, BHEIIHUX WHBECTHUIUI, TpaHC(HEpPTOB U
OPYTMX MEXIYHAPOAHBIX IOTOKOB. OTH pAa3IM4YMs BIUAIOT KaK Ha CTPYKTYpY
HallMOHAJIBHOTO  XO35IMCTBa, TakK W  HAa  MeXaHu3M  (OPMHPOBAHUA
MaKpO3KOHOMHYECKOIO paBHOBECHsS. Y30€KHUCTaH, KaK CTpaHa C MEepexOoqHON
SKOHOMMKOM, B IIOCJIETHUE ACCATUIIETUS JEMOHCTPUPYET IOCIEI0BATEIBHBIN IIEPEX O
OT OTHOCHUTEJIBHO 3aKPBITOM MOJENH K 00JIee OTKPHITOMY THUITYy XO3SIICTBOBAHUS. ITO
OOyCJIOBIIEHO NPOBOJUMBIMH 3KOHOMMUYECKUMU pePopMamMHu, POCTOM BHEIIHEH
TOProBJM, AaKTHUBU3allM€ BHEIIHEIKOHOMUYECKUX CBsI3ed M JuOepanu3aiuen
BAJIIOTHOTO pBIHKA. B 1aHHON crarbe OyAeT NpOBEAEH CPABHUTENbHBIA aHAIU3
Kpyroo6opota B 3aKpbITOM U OTKPHITOW SKOHOMHUKE C aKLIEHTOM Ha OCOOEHHOCTH,
XapaKkTepHbIe A1 Y30eKucTaHa.

OcHoBHast yacTb. MoJenb Kpyroo0opoTa MpeacTaBisieT co00i YNPOIEHHYIO
cXeMy (YHKIMOHUPOBAaHUS HAIIMOHAJIBHOIO XO3SHCTBA, OTOOpaKAIOIIyI0 MOTOKH
pecypcoB, TOBapoOB, YCIYyI, JOXOJOB W  pPacxodOB MEXAY OCHOBHBIMU
MaKpO3KOHOMHYECKUMHU CyObeKkTaMu. B e€ ocHOBe NeXUT Hujies B3auMO3aBUCUMOCTH
BCEX DJIEMEHTOB 3KOHOMHYECKOW CHCTEMBI, & TAKXKE 3aMKHYTOCTH IKOHOMHUYECKHUX
IIPOLIECCOB B NIPEJENIAX ONPEAEIEHHON CTPYKTYPBI.

B 3akpbITOli 35KOHOMHKE KPYrooOOpOT BKIIOYAET, KaK MPaBWIIO, CIEAYIOLIUE
DJIEMEHTBL:

* TOMOXO3SIIICTBa, NMPEeNOCTaBIAOIMINE (PAKTOPHI MPOU3BOACTBA (TPYyH, KamuTall,

3eMJIs) M TIOJTyYarolue T0X0/Ibl (3apaboTHas 1j1aTa, peHTa, IpUObLIb);
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* (pupMBI, TPOM3BOIAIINE TOBAPHI M YCIYTH U BHIMNIAYMBAIOIINE JOXOIbI;

* TOCYJIapCTBO, OCYUIECTBIISIOIIEE HAJI0r0BO-0I0/IKETHYIO MOJIUTUKY,
PEryIupYIOIIee pacupeieICHUE PECYPCOB U OCYIIECTBIIAIOIIEE TOC3aKYTIKH.

B takoii cucteMe OTCYTCTBYET BIIMSHUE BHEITHEAKOHOMUYECKUX (PAKTOPOB: HET
AKCIIOPTA, UMIIOPTA, BAIFOTHBIX TOTOKOB U TPAHCTPAHUYHOTO JBM)KCHUS KalluTama.

OTKpBbITasi 3KOHOMHKA, B OTIUYHUE OT 3aKPBITOM, BKIIFOYAET:

* BHEIIHUM CEKTOp, CBA3AHHBIN C IKCTIOPTOM U UMIIOPTOM TOBAPOB U YCIIYT;

* MEXKJIyHapOJHOE JBMKEHUE KaluTajga, BKIIOYAas WHBECTUIIMH, KPEIUTHI,
TpaHchepThl;

* KoJie0aHusg OOMEHHOI'0 Kypca, OKa3bIBaIOIINE BIUSHUE Ha IEHOOOpa30BaHUE U
MIaTEXHBINA OaaHc.

DTO YCIOXKHSIET MOJIeTb KPyroooopoTa, HO JefaeT e€ 0ojiee peaTMCTUIHON U
IPUMEHUMOMN K COBPEMEHHBIM YCIIOBUSAM IT100aIbHON SIKOHOMUKH.

Takum 00pa3om, riIaBHbIE OTIUYMS OTKPBITOM 3KOHOMHUKHM — 3TO HAJIAYUE
MEXyHAPOIHBIX TOTOKOB U TUIATEKHOTO OaaHca, KOTOPBIA CTAHOBUTCS BaXKHEHIIINM
MHCTPYMEHTOM MaKpOAIKOHOMHUYECKOM OLIEHKH.

o 2017 rona s3xoHOMHKA Y30€KHCTaHa COXpaHsIa MHOKECTBO XapaKTEPUCTUK
3aKpBITON MOJIENIM: OTPAHUYCHHS Ha BAJIOTHBIC OMEpalliy, KOHTPOJIHPYEMBIN Kypc,
KECTKOE PETyJMPOBAHUE BHEIIHEH TOproBiu. OQHAKO ¢ Hayana SKOHOMHYECKHX
pedopM B cTpaHe HabJI01aeTCsl yCTOMYMBBIN TEPEX0 K OTKPHITOMY TUITY SKOHOMUKH:

* TuOepanu3aiys BaIIOTHOTO phiHKa (2017 r.) mpuBesa K pocTy MEXTyHAPOIHBIX
pacyeToB U 0oJiee MPo3pavHOMy (POPMUPOBAHUIO LIEH;

* pa3BUTHE SKCHOPTHOIO MOTEHLHala, OCOOCHHO B arpapHOi, TEKCTUJIHHOM,
rOPHOI00BIBAIONIEH Y MAIIMHOCTPOUTEIBLHOM OTPacisX;

*[IPUTOK HWHOCTPAHHBIX MHBECTUIMH CTaJl 3aMETHbIM (aKTOpoM pocTa
BHYTPEHHETO IIPOU3BOJICTBA U 3aHATOCTH;

* CO3/1aHi€ CBOOOJHBIX IKOHOMHYECKUX 30H, CTUMYJIUPYIOIIUX TPAHCTPAHUYHOE

ABHMXXCHHEC KallnuTalla.
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Ha ceronusummuii 1eHb MOAENb KpyrooOopoTta B Y30eKHCTaHE YK€ BKIIOYACT
TaKHe 3JIEMEHThI OTKPBITOM SKOHOMUKH, KaK:

* SKCIIOPTHAs BBIPYUKA, HAIIpaBjsieMas B TOCYJapCTBEHHBIN M YAaCTHBIN CEKTOPA;

* MEKTyHApOAHBIE KPEAUTHI U 3aiiMbl (B TOM YHUCJIE MO JUHUU MEKTyHAPOIHBIX
OpraHu3alui);

*3apyOeKHBIC JIEHEKHbIE MEPEeBOJbl (OCOOCHHO 3HAUYMMBI TpaHCHEPTHl OT
TPYAOBBIX MUTPAHTOB, IIpEeBHITIatONMue 9 Mipa noutapos B 2023 roxay).

OTHU 3JEMEHTHI JIeJal0T HAlMOHAIBHYIO SKOHOMUKY Oosiee TMOKOM, HO U Oosee
ySA3BUMOM K BHEIIHUM IIOKaM, TaKMM Kak KOJeOaHHs MUPOBBIX LI€H, U3BMEHEHUS B
TEOIOJIUTUKE WM KPU3KCHI HA BAFOTHBIX PBIHKAX.

Ilepexox OT MoOmenu 3aKpbITOM SKOHOMHMKH K OTKPBITOW IPEIOCTABIIAET
BO3MOKHOCTH JUJIS:

* YCKOPEHHOT'0 pOCTa 3a CYET BHELIHETO CIPOCAa U NHBECTULIAN;

* TUBEepCU(PHUKAMN UCTOYHUKOB (PUHAHCUPOBAHMUS;

* IOBBIILIEHUS] KOHKYPEHTOCTIOCOOHOCTH HAIIMOHAJIbHOW MPOAYKIIUH.

Opnnako OH TpeOyeT Takxke:

* 3 (HeKTUBHOM BHENTHEAKOHOMUYECKON MOJUTHKH;

* MOHUTOPHHIA TUIaTEXHOrO OaslaHca;

* pa3BUTHUS BHYTPEHHETO (PMHAHCOBOT'O CEKTOPA.

Jna Y30ekucraHa CErojiHs BaXHO HE MPOCTO OTKPHIBaTh 3KOHOMHUKY, HO U
FapMOHWYHO BCTpPauBaTh BHEIIHHE MOTOKHM B MAaKPO3SKOHOMHYECKYIO MOJENb,
o0ecreunBasi yCTOMYUBOCTb, COATAHCUPOBAHHOCTD U J0JITOCPOYHOE Pa3BUTHE.

C nauana BamtoTHOM JguOepanmu3anuu B 2017 roxy Y30ekucTaH 1EMOHCTPUPYET
YCTOMUYMBYIO TEHACHIIMIO K POCTY BHEUIHETOProBOro 00OpPOTa, UYTO MOATBEPKIAET
MOCTENEHHBIA TEPEeX0] OT 3aKPhITOM K OTKPBITOM Mojenun 3koHOMUKH. HamOoiee
JMHAMMYHBIMU [TOKa3aTeISIMU CTaJld 00BEMBI UMITOPTA M 3KCHOPTa, (popMupyroIIne
CTPYKTYpPY BHEIIHEIKOHOMUYECKOTO Kpyroooopora .

Kak BumHO 13 Tabmuikl, 00bEM BHEITHEH TOPTOBIM Y30eKUCTaHA YBEIUYUIICS

0oJiee ueM B JiBa pa3a 3a ceMb JjieT. OJIHAKO OTPUIIATEIIBHOE CallbI0 TOProBOIo OaaHca
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OCTa€TCs YCTOMYMBBIM, YTO TOBOPUT O BBICOKON 3aBHCUMOCTH OT HUMIIOPTHBIX
MOCTaBOK. DTO TpeOyeT cOalaHCUPOBAHHON MOJUTUKH MO Pa3BUTHIO IKCIOPTHOTO
MOTEHIIMAJIA U UMIIOPTO3aMEIICHUS.

CyIiecTBEHHBIM KOMIIOHEHTOM OTKPBITOTO 3KOHOMHYECKOTO Kpyroooopora B
V30ekucraHe SBISIOTCS TPAHCTPAHUYHBIE JCHEXKHbBIE TMEPEBOJbI, MOCTYIAIOIINE B
CTpaHy OT TPYOBBIX MUTPAHTOB. DTH MOTOKU UTPAIOT BAXKHYIO POJIL B HOPMHPOBAHUN
JOXOJ0B JOMOXO3SIIICTB U B COBOKYITHOM CIIPOCE .

[TpuTok mepeBoioB B 2022 TOMy JTOCTUT PEKOPIHBIX 3HAUYCHUM, TpeBhICHB $10
MJIpA, YTO CTAJIO 3HAYUMBIM (PAKTOPOM TMOMAJIEPKKU BHYTPEHHEIrO MOTPEOJICHHUS.
Brotouenue mogoOHbIX TpaHChEpPTOB B MOJAENb OTKPBITONH 3KOHOMHUKH ITO3BOJISIET
0oJiee TOYHO OIEHUBATh JOXOAbl U PACXOJbl JOMOXO3SIUCTB B HAIIMOHAIHLHOM
Maciirabe.

BriBoabl M TIpemsIOKEHUS. [IpoBen€HHbIA aHANM3 MOKAa3aJl, YTO MOJIEIU
Kpyroo0opoTa B 3aKpbITOM U OTKPBITON IKOHOMHUKE OTJIMYAIOTCS KakK MO CTPYKTYPE,
TaK ¥ TI0 XapakTepy SKOHOMHYECKHX CBs3€l. BKIIOUEHHE BHEIIHETO CEKTOpa
paciMpsieT paMKH aHalii3a, 100aBisis SKCIOPTHO-UMIIOPTHBIE OTOKH, TPAaHC(EPTHI,
MEXIYHAPOJHbIE WHBECTUIIMM W BAJIIOTHBIC ONEpaluu. OTO JeJaeT MOJACIb
Kpyroobopota 6oJjiee ClI0KHOM, HO U 0osiee MPUOIMKEHHOM K peaTnusiM COBPEMEHHOTO
rJ1I00aIbHOTO X0341CTBA.

Ha mpumepe VY30exkuctana BUIHO, KaK MOCTETCHHBIA MEPEXOJ OT 3aKPHITOM
MOJIEIN K OTKPBITOW CONPOBOXKIAETCS M3MEHEHUEM SKOHOMHUYECKON CTPYKTYpBHI,
YCUJIGHHEM POJIM  BHEIIHEOKOHOMHUYECKUX (AKTOpOB U  HEOOXOIUMOCTHIO
BBICTpPANBaHUsI HOBOM MaKpOIKOHOMHUYECKOM MOMUTHKU. Takue n3MeHeHus TpeOyroT
BBICOKOM CTEIICHH YIPABISIEMOCTH U aJTAIITUBHOCTH CO CTOPOHBI TOCYIaPCTBA, a TAKKE
YCTOWYUBBIX HHCTUTYTOB PETYJIUPOBAHUS.

B pesynbrare Haimero HCCieIOBaHUS IO JIaHHOM TeMe Mbl Mpeasiaraem

CIEAYIOIIUE TTPEIJIOKEHUS:
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- YKpeIUIeHHEe BHEITHEOKOHOMHYECKOU TO3UIMU — 3a CYET AMBEPCUPUKAIIH
AKCIIOPTA, PACIHIMPEHHUS PBHIHKOB COBITA M Pa3BUTHUS SKCIOPTHO-OPHEHTHUPOBAHHBIX
OTpaciemu.

- pa3BUTHE CHCTEMBbI MOHUTOPHHTA IIATEKHOTO Oaanca — i 00ecTiCUeHUS
cOaTaHCUPOBAHHOCTH  BHEIIHEAKOHOMHUYECKHUX TIOTOKOB M  CBOCBPEMEHHOIO
pearupoBaHUs Ha BHEITHUE PUCKHU.

- CO3/IJaHHE CTUMYJIOB JIJISl IPUTOKA MPSAMBIX HHOCTPAHHBIX HHBECTUIIMN — ITYTEM
COBEPIIICHCTBOBAHUS IPABOBOM 0a3bl, yIyUIlIEeHUS WHBECTUIIMOHHOTO KJHMMaTa U
pacmmpenus npedepeHIii B CBOOOTHBIX SKOHOMUYECKHUX 30HaX.

- YKpervieHue (PUHAHCOBOIO CEKTOpa — 4Yepe3 pa3BUTHE BHYTPEHHETO
BaJIFOTHOTO PBIHKA, TTOBBIIICHHUE MTPO3PAYHOCTH OTEepaIiii 1 BHEIPEHUE COBPEMEHHBIX
MEXaHH3MOB BAJIFOTHOT'O PEryJIMPOBAHHS.

- pa3zpaboTKa THOKOM MaKpPOIKOHOMHUYECKOW MOJMTHKU — KOTOpask YUYUTHIBACT
KaK BHYTpeHHHUE Ienu (MHOIANS, 3aHATOCTh, POCT), TaK M BHEITHHWE OTPAaHUYCHUS
(TOproBblie OATAHCHI, KYPCHI BaIIOT, BHEITHSS 3a0JKCHHOCTD ).

Takum oOpa3om, yCTOMYMBOE pa3BUTHE Y30€KHUCTaHA B YCIOBHUAX OTKPBHITOM
DKOHOMHUKH BO3MOKHO TOJBKO TIpH 3(PPEKTUBHON WHTETPAIIMHA BHEITHETO CEKTOpa B
HaIlMOHAJIBHBIM KPyrooOOpOT M OalaHCUPOBAaHUM HMHTEPECOB BCEX YYACTHUKOB
MAaKpPO3IKOHOMUYECKON CHUCTEMBI.
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