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B coBpeMeHHOM SKOHOMHYECKOM KOHTEKCTE YyCHEIIHOe (YHKIMOHUPOBAHHE
NPEANPUATAN  PO3ZHUYHOM TOProBIM BO MHOIOM 3aBHUCUT OT Kauye€CTBEHHO
MOCTPOCHHON (PUHAHCOBON apXUTEKTYPhl, KOTOpasl MPEACTaBIsi€T COOON cUCTEMY
OpraHU3allMOHHO-TIPABOBBIX M (PMHAHCOBBIX MEXAHU3MOB, O0ECIEUYNBAIOIINX
CTa0MIBLHOCTh U 3P(HEKTUBHOCTH paboThl On3Heca. DHPEKTUBHOCTH JEATCIBHOCTU
PO3HMYHBIX NPEANPUITUN HE OTPAHUYMBAETCS TOJIBKO BHYTPEHHHMH MPOLIECCAMU
VIPaBJICHUS U CTPATETHYECKUM PA3BUTHEM, HO U TPEeOyET ONTUMAIBLHON (PMHAHCOBOM
CTPYKTYpbl, KOTOpasi CHOCOOCTBYEeT THOKOCTH, aJalTUBHOCTH U TOBBIIIEHUIO

KOHKYPEHTOCIOCOOHOCTH B YCIOBHSIX U3MEHSIOIIETOCS PhIHKA.

@duHaHCOBasi apXUTEKTypa TMPEINPUATHS BKJIOYAeT B ce0s1 HECKOJIbKO
KJIFOUEBBIX KOMIIOHEHTOB: CTPYKTYpYy KaluTajaa, CUCTEMY YIIPABJICHUS PUCKAMH,
METO/IbI yU€Ta U OTUETHOCTH, a TAK)KE€ MEXaHU3Mbl B3aUMOCHCTBUS C (PUHAHCOBBIMU
MHCTUTYTaMU W BHEIIHUMHU IapTHEpaMu. Kaxnas rU3 3TUX COCTABIIIOIIMX HWMEET
MpsIMOE BIIUSIHME Ha OMNEPAlMOHHYI 3(P(PEKTHBHOCTh KOMITAHHH, €€ CIOCOOHOCTH
MpUBJIEKaTh WHBECTUIIMH, OCYIIECTBISATH CTPATErMYECKUE HWHUIMATUBBI U
obecrieunBaTh (PUHAHCOBYIO 0€30MAaCHOCTH. JIJisi peAnpUusTHii PO3HUIHON TOPTOBIIU
BAKHBIM aCMEKTOM (DMHAHCOBON apXUTEKTYPhI SBJISIETCS ONTUMU3AIMS (PUHAHCOBBIX
MIOTOKOB, CO3/laHUE€ THOKMX MEXaHU3MOB IIEHOOOpa30BaHUsI U  yIpaBJICHUS
TOBapHbIMU 3allacaMy, a TaKX€ BHEAPEHHUE TEXHOJIOTUA JUId  YJIIyYIIeHUA

(hMHAHCOBBIX OMEpaIuil.
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HccnenoBanne  B3aUMOCBS3M  MEXIy  (UHAHCOBOM  apXUTEKTypoll U
3¢ (HEKTUBHOCTHIO AESITEIBHOCTH PO3HUYHBIX NPEANPUATUN HAIpaBICHO Ha aHAIU3
TOTO, Kak pa3inyHble (PUHAHCOBBIE HMHCTPYMEHTHI M TOJIXOJbl MOTYT OBIThH
MCIIOJIb30BaHbI ISl MOBBIIIEHUST OOIIEH MPOTyKTUBHOCTH U YCTOMYMBOCTU OH3HECA.
Ba)kHpIM acreKToM SIBISI€TCS TakKe MOHMMAHUE pPOJNM (PUHAHCOBBIX WHHOBALMM,
TaKUX Kak BHEApPeHHE IU(POBBIX TEXHOJOTHM, OJOKYCHH-TEXHOIOTUN H
aBTOMATHU3UPOBAHHBIX CUCTEM yueTa, B (hOopMHUpOBaHUM 3PPEKTUBHON (PMHAHCOBOM

APXUTEKTYPBI PEINPUATHN POSHUIHOU TOPTOBJIM.

OaHuM M3 KIIOYEBBIX (DAKTOPOB YCHEIIHOCTH PO3HUYHBIX MPEANPUATHI
ABJISIETCSI WX CIIOCOOHOCTh AaJanTUPOBaThCA K M3MEHEHHMSIM Ha pPHIHKE U B
3akoHoAaTenbHOM cdepe. IloaTomMy B paMkax HCCIEIOBaHUS Takxke OyAeT
paccMOTpPEHO, KakK (pUHAHCOBAas apXUTEKTypa JOJDKHA YUYUTHIBATh BHEILIHHUE
HSKOHOMUYECKHUE U MOTUTHYECKUE (HAKTOPBI, 4TOOBI 3(PPEKTUBHO yIPABIATH PUCKAMU

Y TIOJIEP>KUBaTh (PMHAHCOBYIO YCTOWYMBOCTH HA BCEX YPOBHSX.

BaxxHo noauepkHyTh, 4TO 3(PPEKTUBHOE B3aUMOACHCTBUE MEXAY (PUHAHCOBOM
apXUTEKTYPOU M pe3ysbTaTaMU AESATEIbHOCTH PO3HUYHBIX NPEANPUITHI HANPAMYIO
CBA3aHO C o0ecredyeHUEeM UX (UHAHCOBOM YCTOMYMBOCTH, ONTHUMH3aLUEN
KAUTAIbHBIX U ONEPAlMOHHBIX 3aTPaT, a TAK)KE MOBBIIEHUEM TMOKOCTH B IPUHATHH
CTPAaTEerMYeCKUX pEeHIeHUH. DTO IMO3BOJISIET PO3HUYHBIM MPEANpUATHSIM Ooiee
3 PeKTUBHO pearupoBaTh Ha W3MEHEHMS BHEIIHEW Cpejbl, TaKMe KaK KoJIeOaHUs
NOTPEOUTETBCKOTO CIIPOCa, U3MEHEHUS B 3aKOHOJATEJIbHOM U HAJIOrOBOM MOJIMTHKE,

d TAKJKC HAa BHCAPCHUC HOBBIX TEXHOJIOTH.

duHaHCOBas ApXUTEKTYpa POSHUYHOTO MPEANPHUATHS A0JKHA ObITH HarpaBieHa
Ha CO3JaHUE MNpO3payHbiX U IPGEKTHUBHBIX MEXAaHU3MOB [Jisi  yHPABIICHUS
00OpOTHBIM KalWTajIOM, MHUHUMM3AIUU (UHAHCOBBIX PHUCKOB M MaKCHUMH3aLUU
peHTa0enbHOCTH. BakHO, 4TOOBI NpeanpusTHEe UMEIO0 YEeTKYI0 CHCTEMY yuyeTa U
KOHTPOJII (DMHAHCOBBIX IOTOKOB, 4YTO TIO3BOJISIET OINEPAaTUBHO pearupoBaTh Ha

OTKJIOHEHHUS W oOO0ecrneynBaTh CBOEBPEMEHHOE MPHUHATHE pelieHud. Bximouenue
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TaKUX BJICMCHTOB, KaK aBTOMAarTus3aluga Yy4d€Ta, HMHTCrpanuss C BHCHIHUMU
(I)I/IHaHCOBI)IMH N AHAJIUTUYCCKUMU CHCTCMAMH, HCIIOJIB30BAHUC HWHCTPYMCHTOB
IMPOTrHO3NPOBAHUA n CI)I/IHaHCOBOFO aHaJiu3a, 3HA4YUTCIBHO IIOBBIIIIACT

3 PEKTUBHOCTD ATUX TTPOIIECCOB.

OaHuM U3 BaXHEHIIMX acleKTOB, KOTOPBIN BIMSAET HAa CBA3b (PUHAHCOBOMA
apXUTEKTYphl C 3(PPEKTUBHOCTHIO JEATEIBHOCTH, SBIAETCA CTPYKTypa KaluTana.
KoMnanum po3HUYHOW TOPrOBIM JOJIKHBI MMETh COAJaHCUPOBAHHYIO CTPYKTYpPY
KanuTajla, KOTOpas BKJIIOYAeT KaK COOCTBEHHBIE CPENCTBA, TaK M MPUBIIEKAEMBIE
CpPEICTBAa, TAaKWE KaK KpPEIWTbl W HWHBECTHMH. OTO MO3BOJSIET PO3HUYHBIM
NPEANPUATASIM HUMETh THOKOCTh B (DUHAHCUPOBAHUM CBOEH JEATEIbHOCTH,
3 PeKTUBHO pacnpeAensTh PUCKH W TMOBBIIATh JUKBUIHOCTh. BaxHO, 4YTOOBI
UCTOYHUKU (pUHAaHCUpOBaHUA OBbUIM  Pa3HOOOPAa3sHbIMU U  COOTBETCTBOBAIU
CTpAaTerMYeCKUM LeJisiM Ou3Heca, oOecneunBas HEOOXOAUMBIM OajaHC MEeXAy

pUCKaMH 1 JOXOAHOCTBIO.

Kpome Toro, ¢wuHaHcoBas apxXuTeKTypa JOJDKHA MPEayCMaTpUBATh
s eKkTHBHOE yIpaBlIeHHE PHCKaMH, BKIOYas (PUHAHCOBBIC, OIEPAIIMOHHBIC M
PBIHOYHBIC PHUCKHA. B yCIOBUSX HECTaOMIBHOCTH Ha (UHAHCOBBIX PBIHKAX W
HEONPEICTICHHOCTH TIOTPEOUTEIIHCKOTO CIPOca, MPEANPUATASIM POZHUYHON TOPTOBIIN
HEOOXOJIMMO aKTHUBHO BHEIPSATH CTPATETUH XEKUPOBAHHUS M JTHBEPCUDHUKAIINH
puckoB. Cucrema ympaBJiCHHS pHUCKaMHU JIOJDKHA OBITh TECHO HWHTETPHPOBAHA C
oOmieil crparerueld TPEANPHUATHS, YTO IMO3BOJHMT OOECICYUTh JOJTOCPOUHYIO
(MHAHCOBYIO CTaOMIBLHOCTh W CHHU3UTh YSI3BUMOCTh OW3HECa K BHEITHUM

OKOHOMHWYCCKHM IIIOKaM.

He wmenee BaxHbIM (DaKTOPOM SBISIETCS MCIOJIb30BAHUE WHHOBAIIMOHHBIX
(MHAHCOBBIX TEXHOJOTMM W HWHCTPYMEHTOB. B mociegHue roabl NpeanpusiTUs
PO3HUYHOM TOPTOBIIM aKTUBHO BHEAPSIOT IU(PPOBbIE TEXHOIOTHH I ONTUMHU3ALNN
CBOMX (DMHAHCOBBIX MpPOIECCOB. TakWe WHHOBALIMM, KaK CHCTEMbl YIpaBIICHUS

3arracaMu Ha OCHOBC 6H0quﬁH-TCXHOHOFHﬁ, AHAJIUTUYCCKHUC HWHCTPYMCHTBI IJIA
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IMPOTHO3NPOBAHNA (bl/IHaHCOBBIX IIOTOKOB M 0OJa4yHbIE pemcHuss i1 y4deTra Hu
(I)I/IHaHCOBOI“O INIAaHUPOBAHUA, 3HAYUTCIBHO IIOBBIIIAXOT TOYHOCTH MU CKOPOCTH

q)HHaHCOBI)IX OﬂepaHHﬁ, d TaK)KC CHMIKAIOT U3JCPKKHU Ha YIIPABJICHHUC.

Takum o0pazom, »3ddekTuBHas ¢uHAHCOBAsS apXUTEKTypa HE TOJBKO
MOIICP)KUBAET TEKYIITUE OTEePalliy PO3HUYHBIX MIPEATNPUATHNA, HO U CITY)KUT OCHOBOU
IUT MX CTPATETMYECKOTO POCTa M MHHOBAIIMOHHOTO Pa3BUTHS. B yCIIOBUSX BBICOKOM
KOHKYPEHIIMU ¥ OJKOHOMHYECKOH HECTaOWJIbHOCTH BaXXHOCTh TPaMOTHOTO
(DMHAHCOBOTO YIIPaBJICHUS CTAaHOBUTCS OCOOCHHO AaKTyaJbHOW JIS TIOJIEPKaHMUS

JOJITOCPOUYHOM A(DPEKTUBHOCTU AEATEIBHOCTU MPEITPUSTHIM.
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