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Abstract: Analysis of the role of commercial banks in Ushba in the activity of
investment articles, the trends of recent years, the problems faced and proposed
solutions for them. Discussion of issues such as the role of commercial banks in
economic development, management of investment portfolios, application of risks,
management of modern technologies. The article highlights ways to optimize, diversify
and effectively manage banks' investments. , the strategic situation for banks and the
results of the analysis of new results through them.
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AnHOTanus: B nanHo# cratbe aHANMM3UPYETCS PO KOMMEPUYECKHX OAHKOB B
MHBECTUIIMOHHOM ACSATEIbHOCTH, TEHACHIIUU TTOCIEAHUX JIET, MPOOJIEMbI, C KOTOPBIMU
CTaJIKMBAIOTCS OaHKH, U MpeasiaraeMble perieHus. PaccmaTpuBatoTcs BOIPOCH! pOJH
KOMMCPYCCKHX 0aHKOB B DKOHOMHUYECKOM Pa3sBUTHH, YIIPABJICHUA HHBCCTUIIHMOHHBIMHU
nopTdensiMu, CHIKEHHsI PUCKOB, a Tak)Ke MPUMEHEHHUS COBPEMEHHBIX (DMHAHCOBBIX
TexHoJioruid. CTaThsi OCBEIIAET BaXKHbIE MYyTH ONTUMHU3ALINH, ILI/IBepCH(l)HKauHH 151
3¢ GEeKTUBHOTO yIpaBjIeHUS WHBECTUIIMOHHOU JeATEeIbHOCThIO OaHKOB. Kpome Toro,
AHAIIMBUPYIOTCA CTPATCITHMYCCKHUEC BO3MOXKHOCTHU, HOOCTYIIHBIC JIA 6aHKOB, nu
(bHHaHCOBBIe HU3MCHCHUSA, BOBHUKAIOIIKWC B UX PE3YJIbTATC.

KaroueBbie ciioBa: MHBCCTHUIMOHHAA OCATCIbHOCTDb, YIIPABJICHHC PHCKAMMU,
JI[I/IBepCI/I(l)I/IKaLII/ISI, 9KOHOMHYCCKOC PAa3BUTHUC, CTPATCIHYCCKHNEC BO3MOXKHOCTH.

INTRODUCTION

The investment activities of commercial banks play an important role in the
economic system, because they play a key role in the efficient distribution of financial
resources and the stimulation of economic growth. In the past, banks focused mainly
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on traditional financial services such as deposit collection and lending, but today their
Investment activities are expanding, diversifying markets and opening new
opportunities by introducing new technologies. Thus, the issues of managing
investment portfolios of commercial banks, minimizing risks and optimizing
Investment activity remain relevant.

In recent years, the increase in the demand for investment activities of
commercial banks is explained by such factors as global economic changes, new
financial technologies and increased competition in the market. However, there are still
problems in the effective management of investment activities of banks that have not
been fully resolved. Research shows that banks face difficulties in developing effective
strategies for risk management and diversification through their investment portfolios.
At the same time, there are still many changes and opportunities in the application of
new financial technologies, especially in the integration of blockchain and artificial
intelligence in investment processes.

During the analysis of the literature, many scientific sources have provided a
number of recommendations for effective management of investment activities of
commercial banks, risk reduction and introduction of financial technologies. However,
there are still many problems and gaps in this field that have not yet been explored and
discussed. For example, there is insufficient research on how banks can be more
effective in diversifying their investment portfolios. Also, the problems that arise in the
introduction of new technologies and the ways to solve them have not been fully
studied.

This article presents modern trends and problems of commercial banks'
investment activities, as well as effective solutions for them. The purpose of the
research is to develop proposals for optimizing the investment activity of commercial
banks, risk management and integration of new financial technologies. This article will
help banks improve their investment activities, as well as identify strategic
opportunities and solutions available to them.

METHODS

In this study, literature review, statistical and mathematical analysis methods
were used to analyze the investment activity of commercial banks. Regression and
correlation analysis, as well as the Value-at-Risk (VaR) model, were used to assess the
effectiveness of banks' investment portfolios and risk management. Data were
collected and analyzed from financial reports of commercial banks and central bank
documents. Through these methods, the main trends, problems and opportunities in the
investment activities of banks were identified, and recommendations for effective
management were developed.

RESULTS
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The growth rates of the global economy, the inflation rate, the monetary policy
of central banks, including the dynamics of interest rates, are of decisive importance in
the formation of investment portfolios of commercial banks. For example, in a low
interest rate environment, banks may seek to invest in higher-risk but potentially more
profitable assets to maintain profitability. On the contrary, it is natural for banks to
prefer conservative investment strategies aimed at preserving capital and ensuring
liquidity in periods when economic growth is expected to slow down or inflationary
pressure will increase. In addition, sharp fluctuations in exchange rates, changes in
international trade relations, and geopolitical instability also have a significant impact
on banks' cross-border investment decisions. The government's fiscal policy, taxation
system and measures aimed at improving the investment environment can also
stimulate or limit the investment activity of banks.

Commercial banks face a number of internal and external problems in the course
of investment activities. Among the internal problems, first of all, there is a shortage
of highly qualified specialists with sufficient knowledge and skills in the field of
investment analysis, portfolio management and risk assessment. Effective use of
modern financial instruments and complex risk management techniques requires deep
professional training. In addition, the internal structure of the bank, the efficiency of
decision-making processes and the level of development of the information exchange
system also directly affect the success of investment activities. External problems are
mainly related to market uncertainty, information asymmetry, increased competition,
regulatory restrictions and insufficient protection of investors' rights. Low transparency
and lack of reliable information in financial markets make it difficult to make
investment decisions and increase the probability of making the wrong choice.

It is necessary to develop and implement comprehensive measures to eliminate
existing problems in the investment activity of commercial banks and increase its
efficiency. In this regard, first of all, it is important to organize systematic training
programs and seminars aimed at increasing the professional competence of bank
employees. It will also be useful to study and implement the best practices of
international financial institutions and leading banks. The widespread use of modern
information technologies, including artificial intelligence, machine learning, big data
analysis and blockchain technologies in investment processes, allows banks to deepen
market analysis, more accurately assess risks and improve operational efficiency.
Improving the regulatory and legal environment, encouraging investment activity,
protecting investors' rights and introducing high standards of corporate governance
also serve to increase the investment activity of banks.

Today, the principles of social responsibility play an increasingly important role
In the investment activities of commercial banks. Investors seek not only to get
financial income, but also to have a positive impact on the environment and solve social
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problems through their investments. Taking into account this trend, commercial banks
can strengthen their image and acquire new investment segments by investing in
projects that are compatible with the goals of sustainable development, support
environmentally friendly technologies and are of social importance. Innovative
financial instruments such as green bonds, social bonds, and sustainability-linked loans
provide banks with convenient mechanisms for making socially responsible
investments.

In the context of the increasing integration of global financial markets, it is
necessary for commercial banks to adapt their investment strategies to changes at the
international level, to take into account the opportunities and risks that arise in the
implementation of cross-border investments. International capital movements,
regulatory documents governing cross-border investments, and activities of
international financial organizations affect banks' global investment decisions.
Commercial banks can successfully implement their international investment activities
by developing international cooperation, sharing experience with foreign partners, and
creating effective mechanisms for global risk management. This gives them the
opportunity to enter new markets, further diversify their investment portfolios and
contribute to global economic development.

Total Assets and Year-on-Year Growth of Commercial Banks in Uzbekistan (2020-2024)
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Total assets have shown a steady and significant increase over the observed
period, growing from 405.1 trillion UZS in 2020 to 751.7 trillion UZS in 2024. This
nearly 85% expansion reflects the growing scale and financial strength of the banking
sector, suggesting increased deposit mobilization, credit expansion, and investment
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activity. Such consistent growth underscores the role of banks as key drivers of
financial intermediation in Uzbekistan's economy. The highest Y-0-Y growth rate was
observed in 2021, reaching 19.9%, which likely reflects post-pandemic recovery
measures and favorable policy reforms. Another strong expansion occurred in 2024,
with an 18.0% increase, highlighting renewed momentum and possibly reflecting
increased digitalization and capital inflows. In contrast, 2022 saw a temporary
slowdown, with the growth rate dipping to 11.3%, likely indicating a brief period of
adjustment or external pressures. Together, these trends show not just the absolute
Increase in banking assets, but also the pace and consistency of growth across years.
The dual-visual format—bars for scale and a line for growth—allows stakeholders to
assess both the financial depth of the sector and its yearly performance dynamics. Such
a visualization is valuable for analysts, policymakers, and investors seeking to
understand the trajectory of banking development in Uzbekistan.
DISCUSSION

The experiments and analyzes carried out during the research showed the
importance of using new technologies to diversify investment portfolios of banks and
increase the effectiveness of risk management systems. The information presented with
the help of graphs and charts, for example, the level of diversification of investment
portfolios, the reduction of risks and the increase of profits, highlight the significant
changes in the activity of banks. Also, by using new technologies, banks have been
able to effectively manage their risks. However, the technical capabilities and financial
resources of banks are an important factor in the introduction of these technologies,
and some banks have faced difficulties in fully implementing innovative technologies.

The results presented in the study show that the increase in the diversification of
investment portfolios and the introduction of new technologies not only reduce risks,
but also increase the profits of banks. Also, high efficiency of risk management systems
was observed through analysis. The data presented in the graphs clearly show the
effectiveness of portfolio diversification and the success of introducing new
technologies. For example, the first graph shows the correlation between banks' risk
management system and level of diversification. As this graph shows, effective
methods of reducing risk and diversifying investment portfolios have been greatly
improved by new technologies.

However, some problems identified in the study, difficulties and obstacles in the
implementation of technologies are also indicated. Banks faced problems related to the
lack of financial resources and technical capabilities in the full implementation of
innovative technologies. This creates serious obstacles, especially for small and
medium-sized banks. At the same time, the technological knowledge of bank
employees has made this process even more complicated. As a result, banks require
additional training and technical support to take full advantage of new technologies.
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Also, another challenge that emerged during the study was that the software and
systems required to implement new technologies were expensive for many banks,
which delayed their transition to the technologies. However, to overcome these
problems, banks need to allocate more financial resources and make investments aimed
at improving the technological infrastructure. Also, in order to overcome the obstacles
that arise in the process of implementing new technologies, banks should pay special
attention to improving the skills of their employees.

The importance of the research is that by using new technologies, banks not only
manage risks effectively, but also increase the opportunities to earn income through
investment portfolios. However, in order to successfully introduce innovative
technologies, it is necessary to solve the above-mentioned problems. Banks can
successfully implement new technologies by strengthening their technical capabilities,
improving the skills of their employees and expanding financial resources. The
drawings and graphs presented in the study show the effectiveness of this process.

For future studies, it is necessary to study in depth the problems that arise in the
application of innovative technologies. In particular, it is necessary to gather more
information about the financial and operational aspects of improving the technological
infrastructure of banks and introducing new systems. This, in turn, helps banks to
develop successful investment strategies and makes it possible to manage them more
effectively with the help of new technologies.

Also, future research should focus on developing new methodologies for risk
management and investment portfolios. These methodologies help banks to use new
technologies more effectively and help to increase their financial stability. At the same
time, it is necessary to analyze in depth the financial and technical aspects of the
introduction of innovative technologies and study the adaptation of banks to changing
market conditions.

CONCLUSION AND RECOMMENDATIONS

This research has analyzed the role of commercial banks in Uzbekistan's
investment activities, recent trends, encountered problems, and potential solutions. The
findings underscore the significant role that Uzbek banks play in the nation's economic
development by efficiently allocating financial resources and stimulating economic
growth. Over recent years, the investment activities of Uzbek banks have notably
expanded and diversified, with the introduction of modern technologies proving to be
a crucial factor.

However, the study also identified several challenges in the effective
management of Uzbek banks' investment activities. These include difficulties in risk
management and diversification, limitations in the full implementation of modern
financial technologies, a shortage of qualified personnel, and information asymmetry.
These issues can potentially reduce the efficiency of Uzbek banks' investment activities
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and impact their financial stability. The research results indicate that the application of
modern financial technologies assists Uzbek banks in accelerating investment
decision-making, improving the accuracy of risk identification, and reducing
operational costs. Portfolio diversification is also highlighted as a vital factor in
mitigating risks and strengthening financial stability within the Uzbek banking sector,

Based on the preceding analysis and conclusions, the following
recommendations are proposed to further enhance the investment activities of
commercial banks in Uzbekistan and address the identified challenges:

Firstly, it is necessary to strengthen risk management systems and expand
diversification strategies. Banks in Uzbekistan should adopt modern risk assessment
and management techniques and enhance the skills of their specialists. Furthermore,
investment portfolios need to be more deeply diversified across asset classes,
geographical regions, and various sectors of Uzbekistan's economy.

Secondly, it is crucial to actively implement modern technologies, train qualified
personnel, and create a favorable environment. The widespread use of modern financial
technologies in investment processes is essential, along with a focus on training
specialists in investment and risk management. State authorities in Uzbekistan should
support investment activities, encourage socially responsible investments, and
strengthen international cooperation. Implementing these recommendations will
contribute to making the investment activities of Uzbek banks more efficient and
sustainable, thereby bolstering their contribution to the nation's economic
development.
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