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WH®OPMAINIMOHHAA OCHOBA OHEHKH COBCTBEHHOI'O
KAIINTAJIA XO3AAUCTBYIOIIUX CYBBEKTOB

HOnoawesa /1. A.
Cmapwuii npenooasamenv TI'2Y u YI'V

AHHOTALMS. B COBpEMEHHBIX PBIHOYHBIX YCIOBHSAX OCHOBHOH YCHEIIHON
paboThl MPEANPUITHS SABIISIETCSI SKOHOMUYECKasi cTabuibHOCTh. Koraa npeanpusrue
HSKOHOMUYECKH CTa0WJIbHO, OHO HMEET psJ MPEUMYILECTB Meped IApyruMu
KOMIIAHUSIMHM B TOM kK€ 00JIaCTH B OTHOLIEHUM KPEIUTOB M MHBECTULMI, B BbIOOpE
MOCTaBIIMKOB M KBaJU(PUIIMPOBAHHOTO MepcoHana. bomee Bbicokas (QuHAHCOBas
YCTOMYMBOCTh MPEANPUATHS JeTaeT ero 0osjee aBTOHOMHBIM OT HENpPEABUIECHHBIX
M3MEHEHUI PBIHOYHBIX YCJIOBUM M BENET K CHI)KEHHIO pHCKa OaHKpPOTCTBA.
OTcyTCTBHE Y5KOHOMUYECKOW CTAOMIBHOCTA MOXKET NMPUBECTH K HECOCTOSITEIbHOCTU
MPEANPUATUNA, HEXBATKE CPEACTB ISl PUHAHCUPOBAHUS TEKYIIEH 1 MHBECTUIIMOHHON
JESTENbHOCTH, K OAHKPOTCTBY MPU YXYAILIEHUHA (PUHAHCOBOT'O COCTOSIHUSI.

KuaroueBble cioBa: kamnurana, (UHAHCHI, pecypc, CYOBEKT, IMPOU3BOJCTBA,
KOHKYPEHIUH, XO3IMUCTBYIOIINX CYObEKTOB

BBenenue

Kak m3BecTHO, KanmuTan - ofgHa W3 HaWOOJIEe HCIOJNB3YeMBbIX B (PMHAHCOBOM
MEHEDKMEHTE SKOHOMHMYECKUX Kareropwil. OH sBiseTcs 0a30il i co3dgaHUs M
Pa3BUTHUS MPEANPUATUS U B TIporiecce (PYHKIIMOHUPOBAHUS 00ECIEUNBACT UHTEPECHI
rocynapcTBa, COOCTBEHHHMKOB M TiepcoHana. Bceskas opranuzanus, Beaymas
MIPOU3BOJICTBEHHYIO WM HHYIO KOMMEPYECKYIO JESATENbHOCTh JOJDKHA 00J1a/1aTh
OTPEJIETICHHBIM KaluTajIoM, MPECTABISIIONMM COO0M COBOKYMMHOCTh MaTE€pPUaIbHBIX
IIEHHOCTEH U JIEHEKHBIX CPEJCTB, PMHAHCOBBIX BIOKCHHUM U 3aTpaT Ha MPUOOPETEHUE
MpaB W NPUBWIETUN, HEOOXOAMMBIX JUISl OCYIIECTBICHUSI €r0 XO3SIHCTBEHHOU
JEATEITLHOCTH. Y CTaBHBIM KanuTaj MPEANPUATHS (OPMHUPYETCS, KaK IIPaBUIO0, 3a CUET
B3HOCOB YUPEIUTEIECU B COOTBETCTBUH C €TI0 YCTABOM U YUPEAUTEIBHBIM JIOTOBOPOM.
OHa MOXeT OBbITh NOMOJHEHA 3a CYET MPUOBUIM MPEANPUATHS OT XO3SIICTBEHHOU
NeATeTLHOCTH, a TAKXKe, IPU HEOOXOUMOCTH, 32 CUET IIeJIEBBIX B3HOCOB yUpeauTeIeH.

B kauecTBe BKJIaJa B yCTaBHBIM KalWTAI NPEANPUSATHS BKIIOYAIOTCS 3JaHMUS,
COOPY>KEHHS U MHBIE MAaTEPUAJIbHBIC [IEHHOCTHU: ITPaBa MoJIb30BaHUS 3€MJIEN, BOJOH U
JIPYTUMU TNPUPOAHBIMU PECYypCaMH, a TakK)Ke MHbIE MMYIIECTBEHHBIE IpaBa (B TOM
YUCJI€ HA IMOJb30BAHUE OTKPBITHSIMH, «HOY-Xay» U JIPYTUMH HEMaTepHUAIbHBIMU
aKTHBaMH); JICHE)KHBIEC CPEJCTBA B CBOOOIHO KOHBEPTHUPYEMBIX BallIOTaxX B BaJlIOTaX
rOCyJIapCTB-YYaCTHUKOB COBMECTHOI'O TNPEANPUATHS;, JICHEKHBIE CpPEJICTBA B
VHOCTPAHHOM BAJIFOTE B MOXKET. J[0J11, BHOCUMBIE€ B HHOCTPAHHOW BAJIIOTE B YCTAaBHbBIE
KanmuTaabl TPEANPUATUN, OpraHU3aiuii, O0O0ObeAMHEHUN, AKIIMOHEPHBIX OOIIECTB H
OOIIECTB C OrPAaHMUYECHHOW OTBETCTBEHHOCTBHIO, OCYIIECTBISIOTCS B COOTBETCTBUU C
TpedoBaHusMu 3akoHa PecyOnuku V30ekucrtan «O nopsike oTpakeHus: 000pOTOB B
MHOCTPAHHOM BaJIOTE€ B OYXTaJITEPCKOM, CTATUCTUYECKOW W WHOM OTYETHOCTH).
Opranuzanusi yCTaBHOTO KamuTania OCYIIECTBISETCS HA OCHOBAHHUM JIEMCTBYIOIIETO
3aKOHOAATEILCTBA W YYPEAUTEIBbHBIX  JIOKYMEHTOB. MarepuanbHble  H
HEMaTCpUAIIbHBIE AKTHUBBI, BHOCMMBIE B BHJI€ BKJIaJa B YCTaBHBIM KalWTal,
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OLICHUBAIOTCA M YYMUTHIBAIOTCS IO COMVIAICHUIO Y4YpeAuTelaed WU 1O PEIICHUIO
HCTIOJIHUTEILHOIO OpraHa IpUIMYECKOro JIUIIA.

DUHAHCOBBIA MEHEKMEHT OTPAXKAET MOHATUE KATUTAJ ¢ IBYX CTOpOH. C OIHOM
CTOPOHBI, KamuTaJl MPEANPHUATHAS XapaKTepU3yeT OOIIYI0 CTOMMOCTH CPEICTB B
JICHE)KHON, MaTepHalbHOM W HemaTepuaabHOM (opMax, HHBECTUPYEMBIX B
(dbopmupoBaHue ero akTUBOB. [Ipu 3TOM XapakTepusyercsl HampaBJICHUE BIIOKEHUE
cpenctB. C apyroil CTOPOHBI, €CIM pacCMaTpyuBaTh HUCTOYHHMKUA (DUHAHCHPOBAHMSI,

MOXHO OTMETUTh, 4YTO KaluTal — 3TO BO3MOXXHOCTb M COBOKYIHOCTH (popm
MOOUITM3aIKi (PUHAHCOBBIX PECYPCOB IS MTOTYICHUS TIPUOBLIH.
0030p JuTEpaTypHI

[To muenuto npodeccopa FO.A. babaeBa, cOOCTBEHHBIH KamuTai - 3TO KauTal 3a
BBIYETOM TMPUBJICYCHHOrO0 KamuTaiga (00s3aTenbCcTBa), KOTOPBIA COCTOUT U3
COBOKYITHOCTH yCTaBHOT'O, T00aBOYHOT'O M PE3EPBHOI0 KanuTaia, HepacupeaeaIeHHON
MpUOBUTH U IPOYMX PE3EPBOB (1IeTIeBbIC (DOHIBI U PE3EPBHI).

JI. IpoGo3uHa cuuTaeT, 4To COOCTBEHHBIN KamuTal MPeAIpUATHS IPEACTABIISET
co00l pa3HHWIly MEXKIYy CYMMOW AaKTHMBOB W CYMMOW BHEIIHUX 00s3aTEIhCTB
npennpustug. Ero BenuynHa MoeT ObITh OIpe/esieHa TOIbKO PacyéTHO HA OCHOBE
MAHHBIX OajiaHca.

[MIpodeccop K.HO. ILlpirankoB, mpoBeaAss ps  HCTOPUKO-TIPAKTUYECKUX
WCCIICIOBAHMM, TPHIIET K BBIBOAY, YTO «OyXTaJTepHsi dKOHOMHUKH H3HAYaJIbHO
co3laBajiach JJisi pacyera COOCTBEHHOTO KamnHuTala, a OCHOBHBIM TPEAMETOM
OyXTanTepCcKOro yuera SIBJISICTCS MMEHHO 3Ta KaTeropusi OyXraiaTepCcKoro yderay.
HecmoTps Ha akTyaJlbHOCTh pacCMaTpUBAaeMOT0 HAMH BOMNPOCA, B HACTOSIIEE BPEMs
HE CYIIECTBYET HOPMATUBHOW (OPMYITUPOBKH TEPMHUHA «KAMHUTAI», KOTOpas Obl
TOYHO COOTBETCTBOBAJIA CTAaHAAPTaM, YTO CBHJIETEIBCTBYET M YKa3bIBa€T Ha TO, YTO
MOHSTHUE SIBJSETCS CIOPHBIM M HEOTHO3HAYHBIM.

MeToaoJ10rust uccjie10BaHus

B mertomonmoruu MaHHOW CTaThbW MCHOJB3YIOTCSI METOMABI aHajN3a M CUHTE3a,
HAy4YHOTO a0cTparupoBaHus, OOOOIIEHUS, CPABHUTEIHHOTO TEOPUTUUYECKOTO
ToJKOBaHUsA. KpoMme TOro, HaydHyr0 OCHOBY CTAaTbU COCTABJISIFOT MEXTYyHAPOIHBIC
uH(pOpMAITUs U3 UCCICIOBAHNA YUCHHBIX B OTEYECTBEHHBIX M 3apyOEKHBIX HAYUHBIX
U3JIaHUSX.

O0cy:Kka1eHus U pe3yJIbTaThl
XO35MCTBEHHAS IEATEBHOCTh NIPEANPUATUS XaPAKTEPU3YETC COBOKYITHOCTBIO
NoKazaTesel, OTpaxarolux Mnporecc (OPMUPOBAHUS M HUCHOJIb30BAaHUS €O
(bMHAHCOBBIX CPEJCTB, a €€ OLIEHKA MO JIaHHbIM (PMHAHCOBOW OTYETHOCTH SIBJISETCA
KJIaCCUYEeCKMM crocoOoM oreHkH. Ero mpoBeneHue BKIIOYAaeT B ce0s CleAyIOIIMe
JTallbI:

1. OlnieHKa COCTOSIHMSI COOCTBEHHBIX CPEJICTB XO3SUCTBYIOUIUX CYOBEKTOB.

2. OrneHKa CTPYKTYPbI U TUHAMUKH COOCTBEHHBIX CPEJICTB XO3SIMCTBYIOIINX
CyOBEKTOB.

3. OneHka NpU4YMH BO3SHUKHOBEHUS KIMMOOWIN3AIIMN COOCTBEHHBIX CPEACTB

XO3SIUCTBYIOUIUX CYOBEKTOB.
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4, Onenka d5(PQPEeKTUBHOCTA WCIONB30BAHUS COOCTBEHHOTO KamuTaja
XO3SIUCTBYIOIIUX CYOBEKTOB.
5. Omnpenenenre pe3epBOB POCTa JOXOI0B U JUKBUIHOCTH OaaHca 3a CUéT

PaIMOHAIEHOTO UCIIOJIB30BAHUS COOCTBEHHBIX CPEJICTB XO3IUCTBYIOIMNX CYOBEKTOB.

N3y4yuB pazianunbie yueOHO-METOANYECKUE MaTEpHUAIIbI 0 COBEPIIEHCTBOBAHUIO
MOJIXO/IOB  OIEHKH J(P(GEKTHBHOCTH COOCTBEHHOTO KamuTala XO3SMCTBYIOIINX
CyOBEKTOB MbI PUIILTH K BBIBOJTY, UTO 1I€TIECO00PA3HBIM OY/IE€T BHIJICTUTH CIACAYIONINE
OCHOBHBIC HAamNpaBJCHUS [JIs TMOAXO0J0B OIEHKH 3PPEKTUBHOCTH COOCTBEHHOI'O
KanuTana IpeanpusITHH.

Bce xozsiicTByronie cyObeKThl CTPEMATCS YIYUIIUTh CBOE IKOHOMHYECKOE
MOJIOKEHUE, YIydITNB CBOM (DpMHAHCOBBIC pe3ynbTaThl. [IMaHbl KOMIaHUI comepkat
KOHKPETHBIN HA0Op 1ieNiel U pa3pabaThIBAIOTCA I KPATKOCPOYHOM, CPEAHECPOUHON
M JOJITOCPOYHOM  mepcreKkTuBbl.  IlocpeacTBoM — ympaBieHHs — AUHAMUKOU
SKOHOMUYECKUX [IOKa3aTelied MOXHO ONpPENeNINTh HaMpaBlICHUE Pa3BUTHUA
MPEANPUATUA U YIPABJIATH TUM PA3BUTHEM B COOTBETCTBHH C UX LIEJIIEBBIMU IUTAHAMM.

DUHAHCOBOE COCTOSIHUE TMPEANPHUATHSI- 3TO COBOKYIHOCTH IOKa3aTesei,
OTpaXKarolIuX €ro CHoCOOHOCTh IOTacHTh CBOM JIOJITOBBIE  00S3aTENbCTBA.
duHaHCOBas NEATENHOCTh OXBAThIBAET MPOLECCH (POPMUPOBAHMS, NBUKEHUS U
oOecrieyeHus: COXPAHHOCTH UWMYIIECTBA MPEANPUSITHS, KOHTPOJIS 3a  €ro
HCIIOIb30BAHUEM.

OmHO W3 TPUOPHUTETHHIX HAIPABJICHUN B OICHKE (PMHAHCOBOTO COCTOSTHHS
COOCTBEHHOI'0 KaruTaja - OIEHKAa HMMYIIECTBEHHOTO IOJIOKEHUSI OpPTaHu3alluu U
BBISIBJICHUSI BO3MOYKHOCTEH MPUYMHOXKEHHUS KaluTalla, CIIOCOOHOCTH 00eCreyuBaTh
HEYKJIOHHBIH ~ POCT TPHOBUTM ©  pacIUlauuBaThCs  CBOCBPEMEHHO  CBOUM
00s13aTeNIbCTBAM.

Onenka 3¢ GEKTUBHOCTH COCTOSIHUS COOCTBEHHOT'O KanuTajga HAYMHAETCS C
M3YYEHHUS COCTOSIHUS €€ HMYIIECTBA : OLIEHKH COCTaBa, CTPYKTYpPhI, pa3MELIEHUS U
WCIIOIb30BaHUU XO3SIUCTBEHHBIX CPEJICTB U UCTOUHUKOB MX 00pa3oBaHuUs (ITaCCHUBOB)
Mo JaHHbIM OanaHca. JlJiT 3TOro COCTaBIAETCS CPAaBHUTEIBHBIN aHATUTUYCCKUN
OaslaHc, B KOTOPOM CTaThbM akTuBa OanaHca (AKTHUBBI) TPYNIUPYIOTCS IO CTENEHU
HapacTaHusl JUKBUIHOCTH, @ MCTOUYHMKHA OOpa30BaHUSI aKTUBOB — MO CPOYHOCTH
HACTYTUICHUS 00513aTEIhCTB.

[Io naHHBIM CpPaBHUTEIBHOTO AHAIMTHUYECKOro OajlaHca OIICHUBAETCS
M3MEHEHHE CYMMBI CPEACTB, HAXOASUIMECS B PACHOpPSKEHUU OpraHu3aluu, T.e.
BaJIIOTHl OajaHca, IyTeM COMNOCTABJICHMs IIOKa3aTelield Ha Hayajlo U KOHell
AHATUTUYECKOTO TepuoAa. TeMmmbl HM3MEHEHHUs BalOThl OanaHca Iieiecoo0pa3Ho
COIIOCTABIISATh C TEMITAMHU U3MEHEHUS BBIPYUKUA U MPUOBLIH (110 TaHHBIM (opMbI No2).
Cuuraercs, 4TO OMEPEXAIONME TEMIbl POCTa BBIPYYKH MO CPABHEHUIO C TEMIIAMHU
pocTa aKTHBOB OajllaHCca OTpa)kaeT palMOHAIBHOE WCIOJIB30BAaHUE CPENCTB
OpraHu3aluu.

OCHOBHBIC HAIIPABJICHHS COBEPIICHCTBOBAHUS IOAXO0JI0B OIICHKH 3()D()EKTHBHOCTH COOCTBEHHOTO
KaIiTaia X03sUCTBYIOIINX CYOhEKTOB.

OneHka IMYIIEeCTBEHHOTO OneHka (pUHAHCOBOM
TIOJIOKSHUSI TPEATIPUSTHS YCTOMYMBOCTH MPEANPHUITUS
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OrneHka (pUHAHCOBBIX OLeHKa AEeI0BOM
Pe3yIBTaTOB MPEAIPUATHUSL aKTUBHOCTH TIPEIIPHUSATHUS

O11ieHKa JIUKBUTHOCTHA U .

O1eHKa cTaTel akTHBa U
[JIATEKECIIOCOOHOCTH

raccuBa OajaHca

MDENTIDUATHS

MIPEANPUATHS

Pucynoxk 1.1 Hamnpasjenus coBepiue . XO/I0B  OLIEHKH
3¢ PeKTUBHOCTH COOCTBEHHOI0 KANMNTAJIA xo3;mcmy10nmx Cy0bEKTOB

OneHka TUKBUAHOCTH OajaHca 3aKI0YaeTcs B CPAaBHEHUU CPEACTB IO aKTUBY,
CTPYNIHUPOBAHHBIX [0 CTEMEHH WX JIMKBUAHOCTU M PACIOJIOKEHHBIX B TMOPSIKE
yObIBaHUS JIMKBUAHOCTH, C 00S3aTEILCTBAMHU IO MACCUBY, CIPYNIHPOBAHHBIMU 10
CpOKaM HX TMOralleHUuss U PacloJOKEHHBIMU B TIOPSJKE BO3PAaCTaHUS CPOKOB
MOrameHusl.

Bce akTuBbl pUpMBI B 3aBUCUMOCTH OT CTE€NIEHU JIMKBUIHOCTH, TO €CTh CKOPOCTH
MPEBpAILICHUsS] B JEHEXKHbIE CPEICTBA, MOXKHO YCIOBHO PAa3AelIUTh HA HECKOJIBKO
rpyn:

- Haubonee nukBuHbIE akTUBBI Al — CyMMBI IIO BCEM CTaThsIM JIEHEKHBIX
CPEICTB, KOTOPbIE MOTYT OBITh MCIOJIB30BAHBI /ISl BHITOJHEHUS TEKYIIUX PAaCcYETOB
HemenneHHo. K 3Toil rpymme TakXke OTHOCSTCS T€ KpaTKOCPOYHbIE (PMHAHCOBbBIE
BJIO’KE€HHUSI (LIEHHbIE OyMaru), KOTOpbIe MOXHO MPUPABHSATH K JIEHbraM.

- beicTpopeanusyemble akTuBBl A2 — 1e0UTOpCKas 3aJ0KEHHOCTb.
JIMKBUTHOCTD 3TUX aKTHUBOB PA3JIMYHA U 3aBUCHUT OT CYOBEKTHBHBIX M O0BEKTHBHBIX
(bakTopoB: KBaJTU(DUKAITIH (buHaHCOBBIX pabOTHHUKOB MIPEeANPUATHUSA,

B3aMMOOTHOIICHUN C TIUIATEIbIIMKAMU M HX IUIATEKECIOCOOHOCTH, YCIOBUU
MIPEIOCTABICHUS KPEIUTOB TIOKYITATEIISIM.

- Mennenno peanusyemMble akTuBbl A3— crarhs pazgena |l aktusa «3amacsl u
3aTpathly, 3a UCKIIIOUEHUEM cTaThi «Pacxoasl Oyaylmux nepruooBy, a TaKKe CTaTbU
«Jlonrocpounbpie ((MHAHCOBHIC BIOKCHHUS.

- Tpynnopeanuzyembie akThBbl A4 — aKTHBBI, KOTOPbIE MTPEAHA3HAYCHBI TS
WCIIOJIb30BAHUSI B  XO3SHCTBEHHOW JCATCIIBHOCTH B TEYCHHH OTHOCHUTEIIBHO
MPOJOJDKUTENBHOTO Tepuosia. B aTy rpymniy MOXKHO BKIIOUMTH cTaThu | paszgjena
akTuBa OanaHca «JlonrocpodHbie aKTUBBDY.

JIy1st corocTaBiIeHUs C COCTAaBHBIMU YacTSIMU aKTHBOB TIPEITPUSTHS, TACCUBBI
Oamanca, ¢ Y4Y€TOM HACTYIUIGHUS CpPOKOB TIOTAlIEHUs, IMOAPA3ACAIOTCS Ha
CJICAYIOIINE TPYIIIbI:

-Haubonee cpounsie obOs3arenbctBa [11 — kpemuTopckas 3aI0KEHHOCTD,
pacy€Thl MO TUBUJICHIAM, MPOYHE KPATKOCPOUYHBIE 00S3aTEIbCTBA, @ TAKKE CCY/bI
HE TIOTAIIEHHBIC B CPOK.
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- Kparkocpounsie nmaccussl [12 — B coOcTaB KOTOPBIX BXOAUT: KPATKOCPOYHBIE
3alMbl, KPaTKOCPOYHBIE KPEIWUTHI, aBAHCHI, IIOJIYYECHHBbIE OT IIOKYIATEIIEn W
3aKa34MKOB.

- Jlonrocpounsie naccusbl 113 — noarocpounbie KpeIuThl U 3aéMHBIE CPEICTBA.

- Ilocrosiuuble maccuBel 114 — wuror pasmena | maccuBa OGamanca. [lns
COXpaHeHUs OajlaHca aKTHBA U MACCUBA UTOT JAHHOM IPYIIbI CIETYeT YMEHbIIUTD Ha
CYMMY IO cTaThe «Pacxoapl OyAyIux NepuoaoBy.

- [ns onpeneneHus JUKBUJIHOCTH OanaHca CIEAYET CONOCTABUTH WMTOTU 11O
Ka)KJIOW I'PYIIIE AKTUBOB U IIACCHUBOB.
banaHc cunraercs abCONIOTHO JTUMKBUIHBIM, €CJIU BBITOJIHSIOTCS YCIOBHUS:

A1>IT1

A2>T12

A3>113

A4>T14

Ecnu BeIMONHSETCS TEepBBIE TPU HEPABEHCTBA, TO €CTh TEKYIIHE AKTHUBHI
MPEBBINIAIOT BHEIIHUE 00S3aTENbCTBA MPEANPHUATHS, TO 003aTEIILHO BBITIOIHSAETCS
MOCTIETHEE HEPABEHCTBO, KOTOPOE UMEET TITyOOKHH IKOHOMUYECKUI CMBICIT: HATHUNE
y TpeanpusTusi COOCTBEHHBIX OOOPOTHBIX CPEACTB, COOIIOAETCS MUHUMAIbHOE
yclioBU€ (PUHAHCOBOM yCTOWYUBOCTH.

OnmHako ciieqyeT OTMETUTh, YTO MPOBOAMMBINA MO M3JI0KEHHON CXeMe OIleHKa
JUKBUIHOCTH OyXraJTepcKoro OanaHca MPeNNnpusiTAsS UMEET HEIOCTaTOK, TaK Kak
SIBJISICTCS IPUOTM3UTEIHHBIM U HE COBCEM JI€TATM3UPOBAHHBIM.

Bonee neranu3oBaHHBIM M AHATUTHUYECKUM SIBISICTCS] OIICHKA JIMKBUIAHOCTH M
IJIATSKECIIOCOOHOCTH  TPEANPUATHS TPU  TIOMOIIU  TIOCTPOCHHUS  CHUCTEMBI
AHAIMUTUYECKUX (DUHAHCOBBIX KO3 (UIIUEHTOB.

3akiroueHnue

CoOCTBEHHBIM KamWTal SBISETCS BaXHBIM (DMHAHCOBBIM TIOKa3aTeseM,
UCTIOJIb3YeMbIM B YOPABJICHUM  XO3SUCTBYIOMUX  CyOBekToB.  OCHOBOMA
YNPaBIIEHYECKUX PEIICHUNA BBICTYNMAET BHIOOP MCTOYHUKOB (DMHAHCHUPOBAHUSA
TESTENBHOCTH, OMPEICICHNE BO3ZMOXHOCTEH TPUBJICUCHUS BHEITHUX COOCTBEHHBIX
(UHAHCOBBIX pecypcoB Mg d(HPEKTUBHOCTH COOCTBEHHOro Kamurtaia. B ycioBusix
PBIHOYHBIX OTHOIIEHWH WMEET Ba)XHOE 3HAYCHHE palHoOHAIbHOE W 3(P(EKTHBHOE
WCIIOJIb30BAaHUE HMEIONIUXCSI MAaTepUaibHbIX, (MHAHCOBBIX W WHBIX PECYPCOB.
Y CTOMUNMBOCTh K KOHKYPEHITUH SBJISCTCS OAHUM M3 BOXKHEUIINX (DAKTOPOB Pa3BHUTHSI.
Baxxnoe mnpakThueckoe 3HaYEHHE HMEET YyBeIMueHue pasMepa U dpdexTuBHOE
MCIOJIb30BAaHUE YAaCTHOI'O KamuTaida, OCOOCHHO Ha MPEANPUATHUSIX C Pa3TUYHBIMU
dhopmamu cobcTBeHHOCTH. TakuM 00pa3zom, UHPOPMAITMOHHOE 0OECTICUEHUE SIBIISECTCS
HEOOXOMMMBIM U TIPUTOAHBIM JJIs PEATH3AllMU AHATUTHYECKUX M YIPaBICHYECKUX
poLeayp, o0ecreynBaroImnxX (UHAHCOBO-XO03SMCTBEHHYIO TS TENIbHOCTD
MPEANPUATHS. 3HAYUMOCTh OyXTalnTepCKOW OTYETHOCTH ISl TIPOBEICHHSI TTOIXOI0B
olleHKH 3G (HEKTUBHOCTH COOCTBEHHOI'0 KamuTajga MHoroacnektHa. HMMeHHO
Oyxranrepckas OTUETHOCTh B COBOKYIMHOCTH CO CTAaTHUCTUYECKOW W TEKyIIeH
uHpopmarmeii  (GUHAHCOBOTO  XapakTepa, MYOJIMKYeMOW COOTBETCTBYIOIIUMU
areHTCTBaMM B BHUJE AHAIUTUYECKUX OO30POB O COCTOSIHUM pBHIHKA KamuTala,
MO3BOJISIET TMOJNIYYUTh TIEPBOE U JOCTaTOYHO OOBEKTUBHOE TNPEICTABICHHE O
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COCTOSSHUM W TEHAECHUHSIX W3MEHEHUS 3KOHOMMYECKOTO IMOTEHIMAajla BO3MOYKHOTO
KOHTpPareHTa Wi o0beKTa MHBECTHUIIH.
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